






 

 

 

 

 

 

 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

 

To 

The Board of Directors of 

BLS International Services Limited 

New Delhi 

 

Report on the Audit of the Standalone Financial Results  

 

Opinion 

 

We have audited the accompanying statement of quarterly and year to date standalone financial 

results of BLS International Services Limited (the “Company”) for the quarter and year ended 

March 31, 2021 (“Statement”), attached herewith, being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements 

Regulations, 2015, as amended (the “Listing Regulations”).   
 

In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

 

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit and other comprehensive profit and other financial 

information of the Company for the quarter and year ended March 31, 2021. 

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 

those Standards are further described in the “Auditor’s Responsibilities for the Audit of the 

Standalone Financial Results” section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
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responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

 

Emphasis of Matter 

 

We draw attention to Note 6 to the Statement, the Company has considered internal and external 

information upto the date of this report in respect of the current and estimated future global 

economic indicators consequent to the global health pandemic.  

 

Our opinion is not modified in respect of this matter. 
 

Management’s Responsibilities for the Standalone Financial Results 

 

The Statement has been prepared on the basis of the standalone annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit/(loss) and other comprehensive 

income/(loss) of the Company and other financial information in accordance with the applicable 

accounting standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of 

the accounting records, relevant to the preparation and presentation of the Statement that give a 

true and fair view and are free from material misstatement, whether due to fraud or error.  

 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results  

 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement.   

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control.   

 

 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors.  

 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor’s report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor’s report. However, future events or conditions may cause 

the Company to cease to continue as a going concern.  

 

 Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation.  

 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit.  
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We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards.  

 

Other matter 

 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing 

figure between the audited figures in respect of the full financial year ended March 31, 2021 and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

 

 

For S. S. KOTHARI MEHTA & COMPANY 

Chartered Accountants 

FRN - 000756N 

  

  

 

AMIT GOEL 

Partner 

Membership No. 500607 

Place: New Delhi                                                                                                                                                                    

Date: June 15, 2021 

UDIN : 21500607AAAAGM2292 
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

 

To 

The Board of Directors of 

BLS International Services Limited 

 

Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of BLS International Services Limited (“the Company or the Holding Company”) 
and its subsidiaries/step down subsidiaries (the Holding Company and its subsidiaries/step down 
subsidiaries together referred to as “the Group”) for the quarter and year ended March 31, 2021 
(“the Statement”), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended  (“Listing Regulations”). 
 
In our opinion and to the best of our information and according to the explanations given to us 
except for the effect/possible effects, if any, of the matter described in the “Basis for Qualified 
Opinion” paragraph of our report and based on the consideration of the reports of the other 
auditors on separate audited financial statements of the subsidiaries and step down subsidiaries 
and management certified financial statements/ results  of the subsidiaries , the Statement: 
 

i. include the results of the following entities; 

Subsidiaries/step down subsidiaries: 

 

1. BLS International FZE 

2. Consular Outsourcing BLS Services Inc., USA*  

3. BLS International Services Canada Inc.* 

4. BLS International Services Norway AS* 

5. BLS International Services Singapore Pte. Limited* 

6. BLS International Services Malaysia SDN. BHD.* 

7. BLS International Services Limited, Hongkong* 

8. BLS International Services (UK) Limited* 

9. BLS VAS Services Pte. Limited, Singapore * 

10. BLS International Services, UAE* 

11. BLS International Vize Hizmetleri Ltd. Sirketi., Turkey* 

12. BLS International (South Africa)* 

13. BLS E-Services Private Limited (BEServPL) 
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14. BLS E-Solutions Private Limited (BESoIPL) 

15. BLS IT-Services Private Limited (BITPL) 

16. Starfin India Private Limited** 

17. Reired BLS International Services Private Limited 

18. BLS Kendras Private Limited 

19. BLS International Employees Welfare Trust 

*Subsidiaries of BLS International FZE 

**Subsidiary of BLS E-Services Private Limited 

 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

 

iii. gives a true and fair view in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India, of the consolidated net profit 

and consolidated other comprehensive loss and other financial information of the 

Group for the quarter and year ended March 31, 2021. 

 

Basis for Qualified Opinion 

 

i. We draw attention to Note No.3 to the Statement, wherein in the earlier year, the 

Group has recognized profit of Rs. 3,382.80 lakhs on sale of fixed assets by three 

subsidiaries (namely BEServPL, BESoIPL and BITPL). 

 
The Punjab State E-Governance Society, (’PSeGS' or ’Punjab Government’) has 

terminated master service agreement with three Indian Subsidiaries namely BEServPL, 

BESoIPL and BITPL vide its letter dated January 30, 2018. As per the terms of contract, 

these Companies have to transfer the fixed assets (hardware infrastructure) at the net 

block value (Procurement price less depreciation as per provision of the Act) of the fixed 

assets. The above mentioned three subsidiaries have accordingly handed over the 

hardware infrastructure to the authority and transferred these at the net block based on 

their understanding of the master service agreement by taking the life of these assets of 

5 years and have accounted profit on such transfer. The above mentioned three 

subsidiaries have communicated the basis of computing net block of the assets to the 

authority which is pending for final acceptance by them. 

 

Pending final acceptance/ confirmation of the sale price of fixed assets by the Authority, 

we cannot comment upon the correctness of the amount receivable from the Authority. 

 

The matter stated above were also subject matter of qualification in our audit opinion on the 

consolidated financial statements/ results for the year ended March 31, 2019 and March 31, 

2020 and review report on unaudited consolidated financial results for the quarter ended 

December 31, 2020, September 30, 2020 and June 30, 2020. 
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We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under 
those Standards are further described in the “Auditor’s Responsibilities for the Audit of the 
Consolidated Financial Results” section of our report. We are independent of the Group in 
accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us &, other auditors in terms of their reports and 
information provided by the Company for management certified financial statements/ results 
for its subsidiaries as referred to in “Other Matter” paragraph below, is sufficient and 
appropriate to provide a basis for our qualified opinion on the Statement. 

Emphasis of Matter 

We draw attention to  
 

i. Note 6 to the Statement, which describes the possible effects of uncertainties relating to 
COVID-19 pandemic on the Group’s operations and results as assessed by the 
management.   
 

ii. In earlier years, the Punjab Government has terminated the master service agreement 
entered with three Indian Subsidiaries namely BEServPL, BESoIPL and BITPL vide its letter 
dated January 30, 2018, which was only the source of the revenue of these Companies. 
However, the management is making efforts to secure further contracts/business in 
these subsidiaries and is able to achieve success in respect of one subsidiary (Le, 
BEServPL) and is of the view that going concern assumption is not affected. We have 
relied upon the management's contention. 
 

iii. The trade receivables of three Indian Subsidiaries namely BEServPL, BESoIPL and BITPL 
from Punjab Government aggregating to Rs. 6,755.69 lakhs (Including amount for 
reimbursement of diesel and electricity expense and sale of fixed assets) as on March 31, 
2021 for which recovery is slow. Further, the above-mentioned subsidiaries are in the 
process of account/balance reconciliations with the Punjab Government. However, 
management is confident that there is no impairment in the value of the amount to be 
recovered and we have relied upon the management’s contention. 
 

iv. The auditor of one of the step down subsidiary company namely “BLS International 

Services Singapore PTE Limited” ( BLS Singapore)  has drawn attention to that fact that 

BLS Singapore has incurred loss of Rs 131.41 lakhs in the current year and its current 

liabilities exceeds its current assets by Rs. 27.95 lakhs as at March 31, 2021. BLS 

Singapore is dependent on the financial support from the directors and shareholders 

who has agreed to provide the continuous support to BLS Singapore so as enable it to 

continue on going concern. 

 
Our opinion is not modified in respect of above matters. 
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Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. 
The Holding Company’s Board of Directors are responsible for the preparation and presentation 
of the Statement that give a true and fair view of the consolidated net profit and other 
comprehensive (loss) and other financial information of the Group in accordance with the 
applicable accounting standards prescribed under section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies 
included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of their respective 
company included in the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Statement that give a true and fair view and are free from material misstatement, whether due 
to fraud or error, which have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid.  

In preparing the Statement, the Board of Directors of the companies included in the Group and 
are responsible for assessing the ability of their respective company included in the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the Group or to cease operations, or has no realistic alternative but to do so.  

The Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of their respective company included in the  Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  
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 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,   
we are also responsible for expressing our opinion on whether the Holding Company and  
subsidiaries incorporated in India ( based on the auditors report of the auditors of the 
subsidiary companies) has adequate internal financial controls with reference to financial 
statements in place and the operating effectiveness of such controls. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the Group to cease to 
continue as a going concern.  
 

 Evaluate the overall presentation, structure, and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and 
events in a manner that achieves fair presentation.  
 

 Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group of which we are the independent auditors to 
express an opinion on the Statement. We are responsible for the direction, supervision, 
and performance of the audit of the financial information of such entities included in the 
Statement of which we are the independent auditors. For the other entities included in 
the Statement, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by 
them. We remain solely responsible for our audit opinion.  

 

We communicate with those charged with governance of the Holding Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. We also provide 
those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where 
applicable, related safeguards.  
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We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 
 

Other Matters 

 

The Statement include the audited Financial Results of 7 subsidiaries/step down subsidiaries, 
whose Financial Statements reflect total assets of Rs. 63,853.50 lakhs as at March 31, 2021, total 
revenue of Rs. 9,227.81 lakhs and Rs. 30,830.63 Lakhs and total net profit after tax of Rs. 
2,039.24 lakhs and Rs. 5,064.58 lakhs, total comprehensive income of Rs. 2039.24 lakhs and Rs. 
5,064.58 lakhs for the quarter and year ended March 31, 2021  respectively, and net cash inflow 
of Rs. 504.95 lakhs for the year ended March 31, 2021, which have been audited by their 
respective independent auditors. The independent auditors’ reports on consolidated/standalone 
financial statements of these entities have been furnished to us and our opinion on the 
Statement in so far as it relates to the amounts and disclosures included in respect of these 
entities, is based solely on the report of such auditors and the procedures performed by us are as 
stated in paragraph above.  
 
The Statement include the unaudited Financial result of 6 subsidiary/ step down subsidiaries 
whose financial information reflect total assets of Rs. 1,298.74 lakhs as at March 31, 2021, total 
revenue of (Rs. 594.13 lakhs) and Rs. 452.77 lakhs and total net profit/(loss) after tax of (Rs. 
123.36 lakhs) and (Rs. 104.23 lakhs), total comprehensive income/(expense) of (Rs. 133.61 lakhs) 
and (Rs. 110.92 lakhs) for the quarter and year ended  March 31, 2021 respectively, and net cash 
outflow of Rs. 128.64 lakhs for the year ended March 31, 2021. This unaudited financial 
information has been furnished to us by the Board of Directors and our opinion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this 
subsidiary is based solely on such unaudited financial information. In our opinion and according 
to the information and explanations given to us by the Board of Directors, these subsidiaries is 
not considered material to the Group.  

 
Further, 12 subsidiaries/ step down subsidiaries which are located outside India, whose annual 
financial statements have been prepared in accordance with accounting principles generally 
accepted in their respective countries. The Holding Company’s management has converted the 
financial statements of such subsidiaries from accounting principles generally accepted in their 
respective countries to accounting principles generally accepted in India. We have audited these 
conversion adjustments made by the Holding Company’s management. Our opinion, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based on the 
audit report of other auditors/management certified accounts and the conversion adjustments 
prepared by the management of the Holding Company and audited by us. 
 
Our opinion on the statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of respective independent auditors and the financial 
information certified by the Board of Directors. 
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The Statement includes the results for the quarter ended March 31, 2021 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31, 2021 
and the published unaudited year-to-date figures up to the end of the third quarter of the 
current financial year, which were subjected to a limited review by us, as required under the 
Listing Regulations. 

 

 

For S S KOTHARI MEHTA & COMPANY 

Chartered Accountants 

FRN - 000756N 

   

 

 

AMIT GOEL 

Partner 

Membership No. 500607 

Place: New Delhi                                                                                                                                                                    

Date: June 15, 2021 

UDIN : 21500607AAAAGN8142 
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15th June 2021 
 

 
National Stock Exchange of India 

Ltd., Exchange Plaza, C-1 Block G, Bandra 

Kurla Complex Bandra [E], Mumbai — 

400051 

BSE Ltd., 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai — 400001 

Metropolitan Stock Exchange 

of India Ltd., Vibgyor Towers, 4th 

Floor, Plot No. C62, 

G - Block, Opp. Trident Hotel, 
Bandra Kurla, Complex, Bandra (E), 
Mumbai — 400098 

 

Scrip Code: NSE Scrip Symbol: BLS; BSE Scrip Code: 540073; MSEI Scrip Symbol: BLS 

 
Subject: Declaration in respect of Unmodified Opinion on Audited Standalone Financial Statement 

for the last quarter and year ended on 31st March 2021 as per Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Dear Sir/Madam, 

 

With reference to the above captioned subject, we would like to inform your good office that as per Regulation 33 of  

the SEBI (LODR) Regulations, 2015, the Statutory Auditor of the company has expressed their unmodified opinion(s)  

on the Audited Standalone Financial Results of the company for the quarter/year ended 31st March, 2021. 

 
The Audit Report issued by the Statutory Auditor of the company "M/s. SS Kothari Mehta & Co.", Chartered 

Accountants (FRN No. 000756N), does not contain any modified opinion that seeks further clarification with respect 

to its impact thereon for the submission of Standalone Annual Audited Financial Results for the financial year ended 

March 31, 2021. 

 
Further, in view of lock down due to COVID-19 pandemic, this intimation is being filed under Sd/-. Kindly take the 

same on your records. 

 
For BLS International Services Limited 

 
 
 
 
 
 
 
 

Sd\- 

Amit Sudhakar 

Chief Financial Officer 



Statements on impact of Audit Qualification for the Financial year ended March 31, 2021 

     

Statements on impact of Audit Qualification for the Financial year ended March 31, 2021 Consolidated Basis 

(See Regulation 33 of the SEBI (LODR) Regulation 2015) 

1 S.no Particulars Audited Figures 
(as reported before 
adjusting for 
qualification)  
(Rs. In Lacs) 

Adjusted Figures 
(Audited figures after 
adjusting for 
qualifications )  
(Rs. In Lacs) 

  1 Turnover/Total Income                                   
49,703.45  

                                  
49,703.45  

  2 Total Expenditure                                    
44,866.93  

                                  
44,866.93  

  3 Net Profit/(LOSS)                                     
5,033.19  

                                    
5,033.19  

  4 Earning per share                                               
4.90  

                                            
4.90  

  5 Total Assets                                   
49,810.64  

                                  
49,810.64  

  6 Total Liabilities                                   
49,810.64  

                                  
49,810.64  

  7 Net Worth                                   
45,981.30  

                                  
45,981.30  

  8 Any other Financial items (as felt appropriate by 
the Management) 

    

          

II   Audit Qualification (each audit qualification seperately): 

    a. Details of Audit Qualification: As per annexure A 

    b. Type of Audit Qualification  Qualified opinion  

    c. Frequcnry of qualification: This is appearing since 31/3/2019. 

    d.For Audit Qualification(s) where the impact is qualified by the auditor, Management's view : Not 
Applicable  

    e. For Audit qualification(s) where the lmpact Is not quantified by the auditor :As per annexure A  

    i. Managements estimation on the impact of Audit qualification  

    ii. If management is unable to estimate the impact, reason for the same. 

    iii. Auditor Comments on (i) or (ii) above: 

III Signatories     

       

  For SS Kothari Mehta & Company     

  Chartered Accountants Sd/- Sd/- 

  Firm Regd no. 000756N Ram Prakash Bajpai Shikhar Aggarwal 

     Audit Committee 
Chairperson 

Jt Managing Director 

  Sd/-     

  Amit Goel    

  Partner   Sd/- Sd/- 

  Membership Number: 500607  Amit Sudhakar  Nikhil Gupta 

  Place: New Delhi  CFO Managing Director 

  Date: June 15, 2021     

  



                                                                                                                                            
Annexure-A  

S.no Details of Audit Qualification  Managements View  

  
Auditors in their Consolidated Audit Report has stated that: 
Basis of Qualification Opinion   

1 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

We draw attention to note 9 to the Consolidated financial 
results, wherein other income includes profit on sale of fixed 
assets (property, plant and equipment) amounting to Rs. 
3382.80 lakhs. The Punjab Government has terminated 
master service agreement with three Indian Subsidiaries (i.e. 
BLS E-Services Private Limited. BLS E-Solutions Private 
Limited and BLS IT-Services Private Limited] vide its letter 
dated January 30,2018. As per the terms of contract, these 
Companies have to transfer the fixed assets (hardware 
infrastructure) at the net block (Procurement price less 
depreciation as per provision of the Companies Act, 2013) of 
the assets. The Company has accordingly handed over the 
hardware infrastructure to the authority and transferred 
these at the net block based on their understanding of the 
master service agreement by taking the life of these assets of 
5 years and has accounted profit on such transfer. The 
company has communicated the basis of arriving at the net 
block to the authority which is pending final acceptance by 
them 

The company has physically transferred the fixed 
assets to the Government of Punjab on 
termination of the contract. These have been 
invoiced to the Punjab Government at cost, as 
defined in the contract, less depreciation 
provided over the period of the contract This has 
been explained to the Punjab Government and 
awaiting their final approval 

2 

The auditor of one of the step-down subsidiary company 
namely “BLS International Services Singapore PTE 
Limited” (BLS Singapore) has drawn attention to that fact 
that BLS Singapore has incurred loss of Rs 131.41 lakhs in 
the current year and its current liabilities exceeds its 
current assets by Rs. 27.95 lakhs as at March 31, 2021. BLS 
Singapore is dependent on the financial support from the 
directors and shareholders who has agreed to provide the 
continuous support to BLS Singapore so as enable it to 
continue on going concern. 

The qualification of Auditors on BLS 
International Services Singapore PTE Limited 
is a self-explanatory as mentioned that BLS 
International Services Singapore PTE Limited 
being wholly owned subsidiary of BLS 
international FZE and it has agreed to provide 
financial support to the BLS International 
Services Singapore PTE Limited. 

  

Sd/- Sd/- 
  
  

  Ram Prakash Bajpai Shikhar Aggarwal 

  Audit Committee Chairperson Jt Managing Director 

     

  Sd/- Sd/- 

  Amit Sudhakar  Nikhil Gupta 

  CFO Managing Director 

  For SS Kothari Mehta & Company    

  Chartered Accountants   

  Firm Regd no. 000756N   

  Sd/-   

  Amit Goel, Partner   

  Membership Number: 500607   

  Place: New Delhi    

  Date: June 15, 2021   


