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BLS INTERNATIONAL SERVICES LIMITED
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2018

Amount in (X) in lakhs

' ;\;ax March 31, Asat Marchgi,

Particulars 2018 2017
ASSETS
Non-Current Asset
a. Property, plant & equipment 4,050.75 7,184.40
b. Intangible assets 895.16 658,33
c. Investments in subsidiaries, associates & joint venture 1.17 1:17
d. Financial assets:
(i) Investments 2,779.52 3,201.59
(ii) Loans 55.42 43.67
(iii) Other financial assets 204.25
e. Deferred tax assets (net) 326.18 -
f. Other non-current assets 8.56 13.33
Total non- current assets 8,321.01 11,102.49
Current Asset
a. Financial assets:
(i) Trade receivables 21,233.28 5,970.15
(ii) Cash and cash equivalents 8,703.78 6,035.71
(iii) Bank balances other than (ii) above 3,182.84 936.85
(iv) Other financial assets 4,830.37 5,114.96
b. Other current assets 706.28 548.55
Total current assets 38,656.55 18,606.21
TOTAL ASSETS 46,977.56 29,708.70
EQUITY & LIABILITIES
Equity
a. Equity share capital 1,024.50 1,024.50
b. Other equity 25,029.83 15,542.61
Total equity 26,054.33 16,567.11
Non controlling Interest 8.73 13.60
Liabilities
Non - Current Liabilities
a. Financial liabilities:
(i) Borrowings 3,897.04 4,869.86
b. Provisions 154.75 128.27
c. Deferred tax liabilities (net) - 50.58
Total non-current liabilities 4,051.79 5,048.71
Current liabilities
a. Financial liabilities:
(i) Borrowings 5,433.97 3,514.05
(i) Trade payables 3,882.32 1,303.06
(iii) Other financial liabilities 4,640.14 2,999.63
b. Other current liabilities 1,368.71 173.41
¢. Provisions 3.48 2.61
d. Current tax liabilities (net) 1,534.09 : 86.52
Total current liabilities 16,862.71 8,079.28
TOTAL EQUITY AND LIABILITIES 46,977.56 29,708.70
For BLS International Services Limited
____—==Stikhar Aggarwal

New Delhi
May 22, 2018
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Jt. Managing Director
DIN 06975729
4, Sankaracharya Marg, Civil Lines New Delhi 110054



S S KOTHARI MEHTA & CO P Moo

Okhla Industrial Area, Phase-1l,
New Delhi-110020
( H /\ R F F R | D /\ CCOUNTAN ] S Phone :+91-11-4670 8888

E-mail : delhi@sskmin.com

Website: www.sskmin.com

Independent Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

Board of Directors of

BLS International Services Limited
New Delhi

1. We have audited the accompanying Statement of consolidated financial results of BLS
International Services Limited (“the Company”) for the quarter and the year to date
consolidated financial results for the year ended March 31, 2018 (the ‘Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The quarterly
consolidated financial results are the derived figures between the audited figures in respect of
the year ended March 31, 2018 and the published year-to-date figures up to December 31, 2017,
being the date of the end of the third quarter of the current financial year, which were subject
to limited review. The consolidated financial results for the quarter and year to date ended March
31, 2018 have been prepared on the basis of the consolidated financial results for the nine month
period ended December 31, 2017, the audited annual consolidated financial statements as at and
for the year ended March 31, 2018, and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and are the responsibility of
the Company’s management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these consolidated financial results based on our
audit of such consolidated Ind AS financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard,
Interim Financial Reporting (Ind AS 34), prescribed under the Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Page lof4
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I

4.

Emphasis of Matter

a)

b)

d)

Note no. 7 of the results, wherein the Government of Punjab has terminated master service
agreement entered with all the three Indian subsidiaries vide its letter dated January 30,
2018. These contracts were the only source of revenue for these companies. However,
the management is making efforts to secure others contracts/business in these companies
and of the view that going concern assumption is not effected. We have relied upon
management contention.

Note no. 7 of the results regarding the amount receivable by three Indian subsidiaries from
Government of Punjab aggregating to Rs. 20,384.01 lacs (including Rs. 370.53 lacs for
reimbursement of diesel expenses) as on March 31, 2018 for which recovery is slow.
However, the management is confident that there is no impairment in the value of the
amount to be received. We have relied upon management contention

This Statement does not include results of the three associate companies incorporated outside India
as management does not exercise significant influence on these companies.

As on September 18, 2017 the BLS International Services Australia PTY Ltd has been liquidated.

Our opinion is not qualified in respect to these matters.

Other Matters

a)

b)

We did not audit the financial statements of 2 subsidiaries (including 1 step down
subsidiaries) whose financial statements reflect total assets of Rs. 20,290.16 Lakhs and net
asset of Rs. 19,824.52 Lakhs as at March 31, 2018; total revenue for the of Rs. 32,202.46
lakhs, total profit after tax of Rs. 5,972.58 Lakhs and total comprehensive income of Rs.
161.90 Lakhs for the year ended March 31, 2018 respectively, as considered in the
consolidated financial results. These financial statements and other financial information
have been audited by other auditors whose audit reports for the year ended March 31, 2017
have been furnished to us, and our opinion on the consolidated quarter and year ended
March 31, 2017 consolidated financial results is based solely on the reports of the other
auditors.

We did not audit the financial statements of 6 step down subsidiaries of the Holding
Company not audited by us, whose consolidated financial statements/financial information
reflect Net assets of Rs 668.56 lakh as at March 31, 2017 and total revenues of Rs. 123.37
lakh for the year ended on that date, have been considered in these consolidated financial
statements. The financial statements/information of these 6 subsidiaries including step
down subsidiaries is based on management certified accounts. Our opinion in so far as it
relates to the amounts and disclosures included in respect of these five subsidiaries including
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$ S KOTHARI MEHTA & CO

step down subsidiaries is based solely on the unaudited information provided by the
Management, the financial statements of these subsidiaries is not material to the Group.

5. Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, except for the effect of the matter described in the
Basis of Qualified Opinion paragraph above, these consolidated quarterly and year to date
consolidated financial results:

i. include the financial results for the year ended March 31, 2018 of the following entities:
Subsidiary/step down subsidiary:

a) BLS International FZE

b) BLS International Services, UAE*

c) BLS International Services Australia PTY. LTD* ( Upto September 18, 2017)
d) BLS International Services Norway AS*

e) BLS International Services Singapore PTE LTD*
f) BLS International Services Canada Inc.*

g) BLS International Services Malaysia SDN BHD*
h) BLS International Services, UK*

i) Consular Outsourcing BLS Services Inc.*

j)  BLS E-Services Private Limited

k) BLSIT Service Private Limited

I)  BLS E-Solution Private Limited

* Subsidiary of BLS International FZE

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and
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5 S KOTHARI MEHTA & CO

iii. give a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information for the quarter ended March 31, 2018
as well as the year to date results for the year ended March 31, 2018.

For S. S. Kothari Mehta & Co.
Chartered Accountants
istration Number: Q00756N

\t Y, A
Harish Gupta
Place: New Delhi Partner
Date: May 22, 2018 Membership Number 098336

Page 4 of 4

( )



_\ - ﬂ\\ .( ,.. gl B
1£0 €01 v1'0 00 L1°0 painiiq (e)
| 1€°0 €01 ¥1°0 £0°0 (10 Jiseg (e)
(pasijenuuy jou) (yaea -/T 'ay Jo ) aleys Jad ujuiey X
0S'+¥20'T 0S'%20°T 057207 05'v20'T 05'720'T (-/7 "0 a1eus 1ad onjeA 93e3 ) [endes aieys Aainbo dn-pjed X
E0'IPE SL'860°T LYEVT 8t'0T 0£'122 (X+X1) potiad ayy Joj awodu| aaisuayaIdwio) [e3oL 1X
l
— 10°L2 3Ty (z9'0) 06'LZ vty XEj 0 }3u ‘awodu} ansuayaldwod Jayjo |ejo )
[ (s£°01) - (te') (5€°01) anoge (i) uo xey (Af)
[ Lv'SE ST0S - L¥'SE SZ°0S 1J0 01 pa1eudisap Ji 53955€ [BIDUEBLL JO anjen Jiej U saauey) (i)
(50 (0z°T) 870 (10 (€02) anoqe (1) uo xeL i)
z:T) 1y [06°0) (ev0) 189 sue|d Jyauaq paulyap uo (s50])/uled siuawainseaw-ay (1)
s50| 40 3ijoid 03 paiyisse|aal aq 10U [|Im Jey3 SWay|
(120) awoouj anisuayasdwo) a0 X
Z0'VIE 88'SS0'T 60'vT 85°9L 95'94T (IIA-IIA ] Poiiad auy 10} 3301d 12N X1
01821 £6'V1Z 1519 11T {ov'oz) {lln) sasuadx3 xey [e30L
(8672) B6'E - «mmﬂ- 66'E sieak 13||Jea 104 Xe |
(9%'ST) (€8'%L) (vS'ZT) (109) (0£95) el pasiajaq
- (1e'%9) - - (T€'¢9) JUBWa[YUa Jpaid Xe]
¥Sovl 80°0SE ST'vL 02°0¢ 79'9% e} jualn)
asuadx3 xe| 1A
[A¥3:4 18°0L2'T 0£'S0Z 6L'L8 97'90T {iA-A) Xe1 210jaq (5501 / 1301d
SUia)] [euodaokg
[A¥142 18°0LZ'T 0£'502 6L'L8 91°901T {AI-111] xe3 g swayf [euondadxa aiojaq [s507)/1404d
SBZIPI'T BYVZY'E 68'ST8 SL'9EL 98'9v6 (A1} sasuadx3 [ejoL
v0'L56 LLEED'T 65162 0829 v602F sasuadxa 1910 (2)
90°09T 09°0vC 1549 6L Ep /8'95 asuadxa uonespuowe pue uonenasdag (p)
vE97 19°0F 6021 61'E 9891 51502 3dueuly (9]
€T L78 PUELZT v50ZE 47952 66 6VE sasuadxa s1yauaq saako|dwy (q)
eTZLT SESER 91 vl DE'99 0z 201 S2AIB5 40 350D (e)
SISNIdX3| . Al
86'v85°C 625690 6S'TZ0'T v5'vZ8 20°€S0°T {11+1 } woouy |e3o) [
0S'SLT 70°£L09 95°8T T8'TET 15°05 ECENRENTTS) 1l
8t"601'T LT8B0'Y £0'€00'T £4°'¢69 15°200°T suopjelado woJy awodu| |
paypny pailpneun paypny
LTOTE0'TE 8T0Z'€0°TE LIOZZT'TE LTOZ'E0'TE 8T0Z'€0'TE
papua syjuow papua syjuow papuz
Papu3 Jea) 234y Suipadald 8a4y3 Suipuodsalio) SYjuo vy siejnaijied ON ‘IS
syje| ul () ullunowy
8T0Z ‘TE HOYYIN Q3ANI HYIA ANV ¥3LYVYND JHL YO SLINSIY IVIDNYNIA QILIANY INOTVYANYLS 40 LNIWILYLS
W02 [2UOKBUIBIUIS| MMM 133ISGaNW ‘13U’ |euoieuIaluIS|q@aoueydwod j|lew] ‘p9zSSLEZ-TTO Xed 'Z00S645p-TT0 Haquinu auoydajal
‘PR00TT-1Y|2Q M3N .vmom eanyiep .wumumw |elysnpu| u.;_um..wnn.uu ueyoy .:u_mcmuxm -9 €.w @IHO0 .uuam
L069T0ITdEBTTABO6TST :NID
Q3LIAIT SIDIAYIS TYNOILYNYILNI S1d




\?

¥SOOTT 14520 MaN S9N A1) BIE EAIBLDBIENUES & BT0C ZZ Rem |

ARLLSL6E0, O 1y|ag man
{513 20i3e0e :
|emu
2 AV T~
LAY VU O
Tuuu_E: $331A435 [BUORBUIAU] 578 JOY
's1031pny AJoiniels ayl
Ag N0 paLued U3G SBY SYNS3J 353Y) 10 UPNY "STOZ ‘ZZ AeW uo pjay Sunaaw aapdadsal Jay) 1. $10303.ip JO pieoq ayl Ag pasosdde pue aalIUWIOD HPNY 241 AQ Pamalaal 2Jam S)INsal aA0qe ay ) L

‘8T0Z 'TE YdJewy papua Jeah ayy 1oy aleys Jad 0G°0 SY JO PUIPIAIQ |BUIY PAPUAWILLOIAL SBY pieog Byl 9

KUedwio) ayy JO S1aUMO 03 9[qEINqLIIIY AIND3|

1Z°%6¥ 65'SLL
(18°t2) (ZT°1E) (18N) sjuawisnipe sAoqe uo Pedw| Xe) paliajaq ‘g
(81°0) (0£°0) (19u) 5313s5e S|RIDURUY JO UOHEN|RA JIB4 7
£SSTT v0'TST AJRIPISGNS UBY) 13410 JUILWISIAUL JULINI-UOU JO UDIIeN|RA J1ey 03 anp Joedw| T
-nuawnsn(py
E9° 0V £6°959 dYV9 snojaald Jad se (snjding pue saJasay ) Ajinb3 jejo)
9102 ‘10 |udy LT0Z "TE Yyauew sie|naijied

syyejul () vl unowy
:mojaq uanig ase synsas palodas Ajsnomald yum synsal jue||dwod Sy pu| ugamiaq (easasay ) Ajnbae |el0] Jo uojie||1ouoday 5
E0'IPE St'v0T (Sv anij swodu| aajsuayasdwo) |ejoL
10°L2 06242 (¥e] 40 J9N) SWOIU| IAISUIYIAWOD) J3YI0 ~PPY
FON343 LS9, SY QNI Jad sexe] Jaye 31y0.d I8N
(£5°0) (61°0] (39N) sluawisnipe anoqe uo Pedw| xe) paiajaq ‘g
LT £V0 120 ul pasiugodal uejd yijauaq pauyap 2aA0|dwa U0 SS0| [BLENIDY JO 10343 'Z
\Z1ol (60°0) (1dLAd) §5071 pUB 10.d YFnoayL S13sSY [RIDUBULY JO IN[RA Jie4 Ul 3BURYD JO DT T
-:juawysnipy
413 voL dyV9 uelpu| snojaald 1ad se xe} Jaye 31jold 18N
LT0Z 'TE Yaew LT0Z 'TE Yiew

papu3 Jeaj papu3 sauenp sie|naijied

syyeput () urunowy

-1Mojaq uanig ale £ TOZ ‘YoIeN PapuUa JeaA pue Jauenb Joy (, piepuels Jununony, ) dyyo snoiaaad pue sy puj sad se 3youd 13u 4o UDJIeI2UEIRI 3L | ‘paleIsal uaaq asey spouad
snomaid 3yl 10y SINS3J |BDUBULY PIUPNE JURAR|AI 3y} “AjSuipioddy *gTQZ ‘T |dy Se uoisuel} J0 31ep Ayl yiim £T0Z ‘T0 [Udy *j'a'm (spiepuels Suiunoddy ueipu)) sy puj paidope pey Auedwo? ay) t

‘elpuj uj pajdadoe Ajjesauad sajdipurid Supunoase Jaylo ayy pue Japun aiayy
PANSS! S3|NJ JUBAS[3 BUL YUM Peas ETOZ 10v Saluedwo) ayl Jo €61 uonIAS Japun paquasaid Sy aNi Ut umop pie ajdipund Juawainseaw pue uoiugodal ayl yim asuepiodde ul patedaid usaq
aney pouad snoinaid aanesedwo) ayl 4o synsas 3yl yum sayiagdol synsaJ (eiueuy asayl Ajduipiodde pue /10 ‘udy IST Woly (,SY aNI,) spiepuels Sununoday ueipul pardope sey Auedwod ay) £

“uawdag SunesadQ, 8OT-SY NI Yim 3duepiodde Ul Juawdas a|qenodas Ajuo sey pue  5a21A13S Palj|e JaYI0 PUe BSIA,, J0 ssaulsng ay) uj padedua sey Auedwod ay). z
'S3JES JO UDISIAIP-(NS PIESAI0)E Y]}
duliapisuod palelsas uaaq sey pouad papodal ayy (e Jo 13adsas uy aueys sad Suiuiea ay) "yIea -/T '3y JO anjeA adey Jo sateys ANnba gO0'0S bz 0T O PBpPIAIP-qNS aJam Laea QT 'Sy JO an|ea adey
40 sazeys Aunba 000'SH'Z0T ‘AFuipioaay yoea (Ajuo auQ aadny) -/ *ay o anjea asey e Juiaey saieys Aunba (ual) 0T OJUI PAPIAIP-GNS B1aM yoea (Ajuo uay saadny) -/0T 'Sy Jo anjen adey e Juiney
Auedwo) a3 jo saseys Aunba ayy /107 ‘judy yigz uo aSueyaxg ¥015 Aq papiodde jeacidde jedipurid-ul Juanbasqns pue ZTOZ ‘TE Y4B U0 papJodae siaqualn ayl Jo jeacsdde ayy oy Juensing T
1 53|NSaJ [BDURULY UO|RPUE)S 0} SIJON




BLS INTERNATIONAL SERVICES LIMITED

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2018

Amount in (X) in lakhs

AsiarlvMa rch 31,

As at r_VI;n:rch 31,

Particulars 2018 2017
ASSETS
Non-Current Asset
a. Property, plant & equipment 360.43 456.55
b. Intangible assets 0.88 1.72
c. Investments in subsidiaries, associates & joint venture 7.86 7.86
d. Financial assets:
(i) Investments 366.29 316.04
(ii) Loans 42.21 32.21
(iii) Other financial assets 204.25 .
e. Deferred tax assets (net) 87.19 23.91
f. Other non-current assets 5.31 8.80
Total non- current assets 1,074.42 847.09
Current Asset
a. Financial assets:
(i) Trade receivables 1,172.03 415.47
(ii) Cash and cash equivalents 362.33 100.69
(iii) Bank balances other than (ii) above 239.10 392.50
(iv) Loans 1,210.00 .
(v) Other financial assets 855.02 958.94
b. Other current assets 46.50 11.18
Total current assets 3,884.98 1,878.78
TOTAL ASSETS 4,959.40 2,725.87
EQUITY & LIABILITIES
Equity
a. Equity share capital 1,024.50 1,024.50
b. Other equity 1,502.67 775.59
Total equity 2,527.17 1,800.09
Liabilities
Non - Current Liabilities
a. Financial liabilities:
(i) Borrowings 135.29 35.96
b. Provisions 37.85 21.41
Total non-current liabilities 173.14 57.37
Current liabilities
a. Financial liabilities:
(i) Borrowings 332.15 1.93
(ii) Trade payables 68.36 7.89
(iii) Other financial liabilities 1,760.05 813.58
b. Other current liabilities 53.34 22.90
c. Provisions 3.45 2.60
d. Current tax liabilities (net) 41.74 19.51
Total current liabilities 2,259.09 868.41
TOTAL EQUITY AND LIABILITIES 4,959.40 2,725.87

New Delhi
May 22, 2018

'

For BLS International Services Limited

SQ"\/LQ:JQ’&“?
zarwal
Jt. Managing Director
DIN 06975729
4, Sankaracharya Marg, Civil Lines New Delhi 110054



' S'S KOTHARI MEHTA & CO

New Delhi-110020
CHARTERED ACCOUNTANTS Phane :+31 11-4670 8808

E-mail : delhi@sskmin.com

Website: www.sskmin.com

Independent Auditor’s Report on Quarterly financial results and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors Of
BLS International Services Limited

1. We have audited the accompanying statement of standalone financial results of BLS International

Services Limited ("the Company") for the quarter and the year ended March 31, 2018, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.
The quarterly standalone financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2018 and the published year-to-date figures up to December 31,
2017, being the date of the end of the third quarter of the current financial year, which were subject
to limited review. The standalone financial results for the quarter and year to date ended March 31,
2018 have been prepared on the basis of the standalone financial results for the nine month period
ended December 31, 2017, the audited annual standalone financial statements as at and for the year
ended March 31, 2018, and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 and are the responsibility of the Company's
management and have been approved by the Board of Directors of the Company. Our responsibility is
to express an opinion on these standalone financial results based on the reviewed standalone financial
results for the nine-month period ended December 31, 2017 which was prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard, Interim
Financial Reporting (Ind AS 34), prescribed under the Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India, our
audit of the annual financial statements as at and for the year ended March 31, 2018, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the standalone financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe
that our audit provides a reasonable basis for our opinion.
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3. Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us these standalone quarterly financial results as well as the year to date
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

(ii) give a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information for the quarter ended March 31, 2018
as well as the year to date results for the year ended March 31, 2018.

For S. S. Kothari Mehta & Co.
Chartered Accountants
Firm Registration Numbgr: 000756N

Harish Gupta
Partner
Membership Number: 098336

Place: New Delhi
Date: May 22, 2018
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22" May, 2018

National Stock Exchange of India Ltd., BSE Ltd., Metropolitan Stock Exchange of
Exchange Plaza, C-1 Block G, Bandra Phiroze Jeejeebhoy Towers, India Ltd., Vibgyor Towers,

Kurla Complex Bandra [E], Mumbai — Dalal Street, 4" Floor, Plot No. C62,

400 051 Mumbai - 400001 G - Block, Opp. Trident Hotel,

Bandra Kurla, Complex, Bandra (E),
Mumbai — 400 098

Scrip Code: Reference: NSE Scrip Symbol: BLS; BSE Scrip Code: 540073; MSEI Scrip Symbol: BLS
Subject: Declaration in respect of Unmodified Opinion on Audited Financial Statement for the year

2017-18 as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

Dear Sir/Madam,

With reference to the above captioned subject, we would like to inform your good office that as per
Regulation 33 of the SEBI (LODR) Regulations, 2015, the Statutory Auditor of the company has
expressed their unmodified opinion(s) on the Audited Financial Results of the company for the
quarter/year ended 31 March, 2018.

The Audit Report issued by the Statutory Auditor of the company “M/s. SS Kothari Mehta & Co.”,
Chartered Accountants (FRN No. 000756N), does not contain any modified opinion that seeks further
clarification with respect to its impact thereon for the submission of Consolidated and Standalone
Annual Audited Financial Results for the financial year ended March 31, 2018.

You are requested to update the same in your record.

For BLS International Services Ltd

Bala Ji
Company Secreta
M. No. A33952

THE %RO UP

BLS International Services Limited

Corporate Office :

912, Indra Prakash Building, 21, Barakhamba Road, New Delhi — 110001 (INDIA)

. 1 +91-11-23716531 &8 : +91-11-23755264 B4 : compliance@blsinternational.net

Regd. Office :

G-4B-1, Extension Mohan Co-operative Indl. Estate, Mathura Road, New Delhi - 110044 (india) CIN No. : L51909DL1983PLC016907
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