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Lirnited review report on the consolidated unaudited financial results for the quarter and half
year ended September 30, 2017

To

The Board of Directors

BLS International Services Limited
New Delhi.

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
‘Statement’) of BLS International Services Limited (the ‘Company’) and its subsidiaries (the Company
and its subsidiaries constitute ‘the Group’) for the quarter and half year ended September 30, 2017,
along with notes, being submitted by the Group pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (the “Listing Regulations,
2015") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention is drawn to the
fact that the figures for the corresponding quarter and half year ended September 30, 2016 and the
reconciliation of net profit for the corresponding quarter under Ind AS with net profit for the
corresponding quarter reported under previous GAAP, as reported in these financial results have been
approved by the Company’s Board of Directors but have not been subjected to limited review.

2. This Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

EJJ

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. This Statement includes the results of the following Subsidiaries:

a) BLS International FZE

b) BLS International Services, UAE*

c) BLS International Services Australia PTY. LTD*
d) BLS International Services Norway AS*

e) BLS International Services Singapore PTE LTD*
f)  BLS International Services Canada Inc.*

g) BLS International Services Malaysia SDN BHD*
h) BLS International Services, UK*

i) BLS E-Services Private Limited

i} BLSIT Service Private Limited

k) BLS E-Solution Private Limited

* Subsidiary of BLS International FZE
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Other matters

We did not review the statement of unaudited financial results of 8 subsidiaries (including 7 step down
subsidiaries) incorporated outside India, whose unaudited quarterly financial results reflect total
assets of Rs. 19,500.60 lakh and net assets of Rs. 19,006.83 Lakhs as at September 30, 2017, total
revenue ( net) of Rs. 27,667.22 lakhs, total profit after tax (net) of Rs. 3,957.43 lakhs and total
comprehensive income (after tax, net) of Rs. 2,158.67 lakhs ,included in the consolidated unaudited
financial results for the quarter and half year ended September 30, 2017. In respect of these subsidiary
Companies (including step down subsidiaries), the management has provided us converged
consolidated unaudited financial statements in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind-AS’) prescribed under Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, as
amended, after its review by the other auditor as per International standard on Review Engagements
2410 “Review on Financial Information Performed by the Independent Auditor of the Entity” (IFRS).
Management has further confirmed that in respect of these subsidiary companies {including step
down subsidiaries) they have not found any material difference in conversion of consolidated
unaudited financial statement from [FRS to ind-AS and our report on the consolidated unaudited
financial results, in so far it relates to the amounts is based solely on the consolidated unaudited
financial statements provided by the management and reports of the other auditor. Our review report
is not modified in respect of this matter.

Based on our review conducted as per para 3 above and upon considerations of reports of other
auditors read with para 4 above nothing further has come to our attention that causes us to belicve
that the accompanying Consolidated Statement has not been prepared in all material respect in
accordance with recognition and measurement principles laid down in the applicable Ind-AS
prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014, as amended and other recognized accounting practices and policies, and has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For S.S. Kothari Mehta & Co.
Chartered Accountants

ICA! Firm's registration number: OO(_)'Z_SI_IC?IP!; =

Harish Gupta

Partner

Membership Number: 098336

Place: New Delhi
Date: November 09, 2017
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BLS International Services Limited

Sl. No |Particulars

Statement of Consolidated Assets and Liabilities as at September 30, 2017

Rs. In Lakhs
(Un-audited)

0 o

| ASSETS
(1)  Non- Current Assets
a Property, plant & equipment 6,000.74
Intangible Assets 524.84
C Financial Assets
i) Investments 3,219.64
ii) Other Financial Assets 53.36
d Deferred Tax Assets (Net) 39.96
e Other non-current assets 11.05
9,849.59
(2) Current Asset
a Financial Assets
i) Trade receivables 13,326.04
ii) Cash and cash equivalents 9,200.64
iii} Bank Balances other than above 960.25
iv) Other financial assets 4,217.12
b Other current assets 1,151.65
28,855.70
TOTAL 38,705.29
] EQUITY & LIABILITIES
Equity
a  Equity share capital 1,024.50
b  Otherequity 21,062.45
22,086.95
Non Controlling Interest 13.00
Liability
(1) Non current liabilities
a  Financial liabilities
i) Borrowings 4,542.52
b  Provisions 138.69
4,681.21
(2) Current liabilities
a  Financial liabilities
i) Borrowings 5,248.99
i) Trade payables 1,992.38
iii) Other financial liabilities 2,744.90
Other current liabilities 1,370.54
Provisions 3.25
d  Current tax liabilities (net) 564.07
11,924.13
TOTAL

38,705.29

Place: New Delhi
Date: November9, 2017

For BLS International Services Limited

g;g,\_'( ,.'QWf

Jt. Managing Director
DIN 06975729
s New Delhi 110054
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Limited Review Report on Standalone Unaudited Financial Results of BLS International
Services Limited for the Quarter and Half Year Ended September 30, 2017

To

The Board of Directors

BLS international Services Limited
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of BLS
International Services Limited (‘the Company’) for the quarter and half year ended September 30, 2017
(the Statement’), attached herewith, being submitted by the Company pursuant to requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (the
‘Listing Regulations, 2015’) read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016. Attention
is drawn to the fact that the figures for the corresponding quarter and half year ended September 30,
2016, including the reconciliation of profit under Ind AS of the corresponding period with profit reported
under previous GAAP, as reported in this statement, have been approved by the Company’s Board of
Directors, but have not been subjected to review.

This statement is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review
of Interim Financial Information performed by the Independent Auditor of the Entity', issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial prepared in accordance with
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing
Obligation and Discloser Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S. S. Kothari Mehta & Co.
Chartered Accountants
ICAI Firm registration pumbes; 000756N

Harish Gupta( /(—4

Place: New Delhi e ‘) Partner
Date: November 09, 2017 ership number: 098336
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'BLS INTERNATIONAL SERVICES LIMITED |
Statement Of Standalone Assets And Liabilities As At September 30, 2017

) Rs. In Lakhs
Sl. No |Particulars (Un-audited)
| ASSETS
(1)  Non- Current Assets
a Property, plant & equipment 650.94
b Intangible Assets 1.62
c Financial Assets
i) Investments 322.18
ii) Other Financial Assets 40.74
d Deferred Tax Assets (Net) 30.41
e Other non-current assets 7.16
1,053.05
(2) Current Asset
a Financial Assets
i) Trade receivables 824.16
ii} Cash and cash equivalents 144.42
iii} Bank Balances other than above 740.25
iv) Loans 0.28
v) Other financial assets 805.23
c Other current assets 30.31
2,544.65
TOTAL 3,597.70
H EQUITY & LIABILITIES
Equity
a  Equity share capital 1,024.50
b  Other equity 1,200.87
2,225.37
Liability
(1) Non current liabilities
a  Financial liabilities
i) Borrowings 164.23
b  Provisions 32.76
196.99
{2) Current liabilities
a  Financial liabilities
i) Trade payables 8.83
ii) Other financial liabilities 1,087.02
b  Other current liabilities 53.52
¢ Provisions 3.25
d  Current tax liabilities (net) 22.72
1,175.34
TOTAL 3,597.70
For BLS International Services Limited
~—Shikhar Aggarwal
Jt. Managing Director
Place: New Delhi DIN 06975729
Date: November9, 2017 s New Delhi 110054




