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EXTRACT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

GKW LIMITED

Registered Office: Administrative Building, 1st Floor, 97, Andul Road
Howrah-711103, West Bengal

Phone no: 033-26685247/033-26684763, Fax: 033-26680128
E-mail ID: gkwro@gkw.in Website: www.gkwltd.com

CIN: L27310WB1931PLC007026

(Rs in Lakhs)

QUARTER ENDED YEAR ENDED
4 31st March, | 31st December,| 31st March, 31st March, 31st March,
Partioulars 2025 2024 2024 2025 2024
(Audited) | (Unaudited) | (Audited) (Audited) (Audited)
Total Income from operations 849.39 332.10 787.26 3,663.04 3,910.33
Net Profit for the period before tax 311.48 | (2,831.35) (292.77) (1,231.60) 1,908.67
Net Profit for the period after tax 380.46 | (3,122.04) (388.05) (1,846.90) 1,385.15
Total Comprehensive Income for the period
comprising of Profit for the period (after tax)
and Other Comprehensive income (after tax) 2,926.05 | (4,131.34) 1,747.27 21,292.20 15,017.94
Paid-up Equity Share Capital
(Face value Rs. 10/- per share) 596.65 596.65 596.65 596.65 596.65
Other Equity excluding Revaluation Reserves 34,851.11 40,820.48
Earnings per share - Basic & Diluted (in Rupees)
(* not annualised) (Face value Rs. 10/- per share) *6.38 *(52.33) *(6.50) (30.95) 23.22
Notes:
1 The Audit Committee has reviewed the above results at its meeting held on May 15, 2025 and the Board of Directors has

2 The above is an extract of the detailed format of Audited Financial Results for the quarter and year ended March 31, 2025

3 The full format of Audited Financial Results for the quarter and year ended March 31, 2025 alongwith notes and Auditors'

approved the above results at its meeting held on May 15, 2025 and the Statutory Auditors have audited the financial
results for the quarter and year ended March 31, 2025.

filed with the National Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Report thereon are available on the National Stock Exchange website (www.nseindia.com) and on Company's website
(www.gkwltd.com).
E E By Order of the Board
-_— . For GKW Limited
K. K. Bangur
(Chairman)
DIN:00029427

Place : Kolkata
Date : May 15, 2025

I I FINANCIAL SERVICES LTD

ARYAMAN FINANCIAL SERVICES LIMITED

Corporate Identity Number: L74899DL1994PLC059009
Registered Office: 102, Ganga Chambers, 6A/1, W.E.A., Karol Bagh, New Delhi - 110 005.
Corporate Office: 60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, Opp. PJ. Tower (BSE Bldg.), Fort, Mumbai - 400 001
Tel.: 022 - 6216 6999 | Fax: 22630434 | Email: info@afsl.co.in | Website: http://afsl.co.in/investor-relation.html

EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULT FOR

THE QUARTER AND YEAR ENDED 31ST MARCH, 2025

(X in Lacs)
Quarter Ended Year Ended
’?; Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Total Income from Operations 3,945.33 3,757.89 627.21 11,286.88 6,614.88
2 | Net Profit/ (Loss) before taxes 1,218.53 2,580.05 153.36 5,414.78 3,212.84
3 | Net Profit / (Loss) after taxes 1,059.20 2,161.37 127.97 4,520.07 2,750.67
Total Comprehensive Income [Comprising Profit / (Loss
4 after tax ar?d other comprehen[sive I?lcom% after ta>(<] ) 25.60 4,157.80 (365.84) 5.958.88 2,334.08
5 | Equity Share Capital 1,224.70 1,168.20 1,168.20 1,224.70 1,168.20
6 | Earnings per share (of X 10/- each)
(a) Basic 9.01 18.50 1.10 38.64 23.55
(b) Diluted 9.01 18.50 1.10 38.64 23.55
Key Numbers of Standalone Financial Results
1 | Total Income from Operations 1,170.30 235.52 133.66 1,996.80 1,510.69
2 | Net Profit/ (Loss) before taxes 485.54 100.85 37.36 822.39 507.73
3 | Net Profit/ (Loss) after taxes 361.17 74.58 27.96 611.84 379.91

Note:

a. The above financial result of the company for the quarter and year ended 31st March 2025 have been reviewed and recommend by the audit committee and
approved by the Board of Directos of the company in their respective meeting held on 14th May, 2025. The statutory auditors of the company have carried out
statutory audit of these results.

b. The Consolidated Financial Results comprise of Aryaman Financial Services Limited its subsidiaries Aryaman Capital Markets Limited, Escorp Assets Management
Limited and its wholly owned subsidiary Aryaman Finance (India) Limited.

c. The above is an extract of the detailed format of Quarterly Financial Results Filed with the stock Exchange under Regulation 33 of the SEBI (Listing Obligations
and Disclosures Requirement) Regulations, 2015. The Full format of the Quarter ended Financial Results are available on the Stock Exchange website,
www.bseindia.com and on the Company’s websites http://afsl.co.in/investor-relation.html.

For and on behalf of the Board of Directors

Aryaman Financial Services Limited
Sd/-

Shripal Shah

Whole Time Director

DIN: 01628855

Place : Mumbai
Date : May 14, 2025

—

BLS INTERNATIONAL SERVICES LIMITED
CIN:L51909DL1983PLC016907

e
BL

INTERNATIONAL

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044

Tel. No.: 011-45795002 Fax: 011-23755264 Email: compliance@blsinternational.net, Website: www.blsinternational.com

STATEMENT OF AUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

O CO-

Rs. 2193.3 Rs.629.3 Rs. 539.6
Cr Cr

Figures represent
FY24-25

Cr

REVENUE EBITDA PAT

RI S BLS E-SERVICES LIMITED
> 4 L (Formerly known as BLS E-Services Private Limited)

E-SERVICES CIN: L74999DL2016PLC298207

Regd. Office: G-4B-1, Extension Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044, INDIA
Corp. Office: Plot no. 865, Udyog Vihar, Phase V, Gurugram, Haryana-122016, INDIA

Tel. No.: 011-45795002, Email: cs@blseservices.com; Website: www.blseservices.com
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Figures represent
Q4 FY24-25

*EBITDA
Rs. 25.4 Crores
(Q4FY25)

PAT
Rs. 17.3Crores
(Q4FY25)

Total Income
Rs. 245.2 Crores
(Q4FY25)

+211.5% YoY +59.3% YoY +58.7% YoY
Figures above depict year on year comparison
Management Discussion & Analysis of Results
1 Total Income stood at Rs. 245.2 Crores in Q4FY25 as compared to Rs. 78.7 Crores in Q4FY24 registering a growth of 211.5% YoY.
2 EBITDA increased by 59.3% YoY to Rs. 25.4 Crores in Q4FY25 from Rs.16 Crores in Q4FY24. *EBITDA includes Other Income
3 EBITDA Margin stood at 10.4% in Q4FY25.
4 Profit after tax grew by 58.7% YoY from Rs. 10.9 Crores in Q4FY24 to Rs 17.3 Crores in Q4FY25. PAT margin stood at 7.1.% in Q4FY25

Amount in (%) in lakhs

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 15 May 2025. Audit of these results has
been carried out by the Statutory Auditors.

3. The Group has identified the below segments as reportable segment in accordance with The Indian Accounting Standard 108 ‘Operating Segments’ :""Visa and
Consular Services™ (includes visa and allied services) and "'Digital Services™ (includes E-Governance, Business Correspondent and allied services) "

4. During the year, the Group has made the following acquisitions-
(@)  100% stake in Citizenship Invest, DMCC, UAE, through it's wholly owned subsidiary BLS International FZE on October 04, 2024.
(b)  51% stake in SLW Media Private Limited (“SLW") through Holding Company on October 17, 2024.
(c)  57% stake inAadifidelis Solutions Private Limited through BLS E Services Limited ("Subsidiary Company")on November 26, 2024 .
(d)  51% stake in BLS UK Hotels Limited through BLS Internatioal FZE on November 26, 2024 .
(e)  100% stake iniDATA Danismanlik ve Hizmet Dis Ticaret Anonim Sirketi "iData" through BLS International FZE on July 9, 2024."
The above consolidated financial results for the quarter and year ended March 31, 2025 include the results of the above acquired Companies from the date of their
respective acquisitions to March 31, 2025 and hence not comparable with previous period/year.

5. The equity shares of the BLS E -services limited (* subsidiary company”) got listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE")
on February 06, 2024.The Subsidiary Company has received an amount of Rs. 309.29 crore being Gross proceeds from freshissue of equity shares. Net proceeds

afterissue expenses in relation to Freshissue are proposed to be utilized and the utilization thereof are summarized as below : (Rs. in Crores)

Amount utilised | Total unutilized amount
upto Dec 31,2025 upto Dec 31,2025

OBJECT(S) Amount as per

final offer document

Strengthening our technology infrastructure to develop new capabilities and

consolidating our existing platforms 97.59 12.23 85.35
Funding initiatives for organic growth by setting up of BLS Stores 74.78 - 74.78
Achieving inorganic growth through acquisitions 28.71 28.71 -
General Corporate Purpose 76.66 50.52 26.14
Total 277.74 91.47 186.28

IPO proceeds which were un-utilized as at March 31,2025 were temporarily invested in term deposit amounting to Rs. 184.64 crore with scheduled bank and the
balance amount lying in the Public Issue & Monitoring account.

6. The Board of Directors at its meeting held on May 15, 2025 have recommended a payment of final dividend of Rs. 1 per equity share of Rs. 1/- each, subject to the
approval ofit's shareholders at the ensuing Annual General Meeting.

For BLS International Services Limited

Place : New Delhi . sd/-
Date : May 15, 2025 Diwakar Aggarwal
Chairman

DIN 001446.

/

Figures above depict year on year comparison Quarter Ended Year Ended
MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS PARTICULARS 31-Mar25 | 3q.pec-pq | 31-Mar2d | 5y yoo5 | 3q.Mar-24
’ " — : : Audited Audited
o BLSInternational Reports Highest Ever Financial Performance in FY25 - Revenue crossed Rs 2000 Cr mark while net profit crossed Rs 500 Cr mark Unaudited Audited Audited
. o . ) . . (Refer note-6) (Refer note-6)
* Revenue from Operations grew by 30.8% to Rs. 2,193.3 Crores, compared to the previous year's Rs. 1,676.8 Crores. The company witnessed strong growth in -
both the businesses - Visa & Consular Services and Digital Services. Total Revenue from Operations 23,920.58 12,763.48 7,364.89 51,935.33 30,147.93
o EBITDAsaw a growth of 82.1% YoY to Rs. 629.3 Crores in FY25, compared to Rs. 345.7 Crores in FY24. EBITDA Margin expanded by 808 bps to 28.7% in FY25 Net Profit for the period/year (before tax & exceptional items) 2,333.06 1,908.84 1,442.04 7,913.53 4,570.59
from20.6%in FY24. Net Profit for the period/year (after tax& exceptional items) 1,731.07 1,401.05 1,091.12 5,881.20 3,353.79
« The company's profitability witnessed strong progress, with PAT growing by 65.7% to Rs. 539.6 Crores in FY25 from Rs. 325.6 Crores in FY24. . Total Comprehensive Income for the period/year[Comprising Profit
Consolidated financial results:- P— . RS'“°r°'es) for the period (after tax) and Other Comprehensive Income (after tax)] 1,749.04 1,399.83 1,100.46 5,895.50 3337.98
uarter Ende ear Ende - - -
PARTICULARS March 31, Dec 31, March 31, March 31, March 31, Pa|d-lup equity share capital ( Face Value Per Shalre RS'.W-) 9,085.65 9,085.65 9,085.65 9,085.65 9,085.65
2025 2024 2024 2025 2024 Earning Per Share ( of Rs. 10/- each) (not Annualised) (in Rupees)
Audited Unaudited Audited Audited Audited (a) Basic 145 1.44 1.46 5.79 4.44
Total Income from Operations 692.77 512.85 447.71 2,193.30 1,676.81 (b) Diluted 145 144 146 579 444
Net Profit for the period (before tax & exceptional items) 166.65 140.20 93.46 605.52 352.07 Notes:
Net Profit for the period (after tax & exceptional items) 145.22 127.91 85.45 539.65 325.62 1. Key Standalone financial Information is as under :- Amount in (%) in lakhs
Total Comprehensive Income for the period[Comprising Profit for the period Quarter Ended Year Ended
(after tax) and Other Comprehensive Income (after tax)] 150.65 162.43 83.97 550.86 336.34 PARTICULARS 3,1;"3;:55 31-Dec-24 3,1;"3‘;:(2,4 3-Mar-25 | 31-Mar-24
Paid Up Equity Share Capital ( Face Value Re. 1/- each) 4117 4117 4147 4117 4117 (Refer note-6)|  Unaudited | poger note.g) | Audited Audited
Earning per Share (EPS)(not Annualised) Total Revenue from Operations 1569.27 213714 1,361.08 6,682.57 3,966.74
(a) Basic EPS -Rs. 3.28 293 1.96 12.34 7.60 Net Profit for the period/year (before tax & exceptional items) 288.65 1358.06 800.61 3669.78 1,051.99
(b) Diluted EPS - Rs. 3.28 2.93 1.96 12.33 7.60 Net Profit for the period/year (after tax& exceptional items) 216.32 1014.79 603.59 2,744.45 725.28
Notes: Total Comprehensive Income for the period/year [Comprising Profit for the
1. Key Standalone financial Information is s under - (Rs. in Crores) period (after tax) and Other Comprehensive Income (after tax)] 190.37 1012.93 596.45 2,712.92 717.84
Quarter Ended Year Ended Paid-up equity share capital ( Face Value Per Share Rs. 10/) 9,085.65 9,085.65 9,085.65 9,085.65 9,085.65
PARTICULARS March 31, Dec 31, March 31, March 31, March 31, - - -
2025 2024 2024 2025 2024 Earning Per Share ( of Rs. 10/- each) (not Annualised) (in Rupees)
Audited Unaudited Audited Audited Audited (a) Basic 0.24 1.12 0.85 3.02 1.03
Total Income from Operations 25.36 41.19 40.21 138.49 118.64 (b) Diluted 0.24 112 0.85 3.02 1.03
Net Profit for the period (before tax & exceptional items) 263 038 17.72 23.12 40.21 2. Theabove results have been reviewed by the Audit Committe and approved by the Board of Directors at their meeting held on May 14,2025.
Net Profit for the period (after tax & exceptional items) 1.58 0.27 15.02 21.96 37.01 3. Theseresults have been prepared in accordance with the recognition and measurement principles of the Companies (Indian Accounting Standard) Rules, 2015
- - — (Ind AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with the
Total Comprehensive Income for the period [Comprising Profit for the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended) .
period (after tax) and Other Comprehensive Income (after tax)] 1.39 0.25 14.75 21.74 36.96 4. The equity shares of the Company got listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on February 06, 2024.

The Company has received an amount of Rs 309,29.29 lakhs being Gross proceeds from fresh issue of equity shares. Net proceeds after issue expenses in
relation to Fresh issue are proposed to be utilized and the utilization thereof are summarized as below : Amount in () in lakhs

Total unutilized amount
upto March 31,2025

Amount utilised
upto March 31,2025

Amount as per

OBJECT(S
®) final offer document

Strengthening our technology infrastructure to develop new capabilities and

consolidating our existing platforms 9,758.71 1,223.43 8,535.28
Funding initiatives for organic growth by setting up of BLS Stores 7,478.30 - 7,478.30
Achieving inorganic growth through acquisitions 2,871.00 2,871.00 -
General Corporate Purpose 7,666.49 5,052.33 2,614.16
Total 27,774.50 9,146.76 18,627.74

IPO proceeds which were un-utilized as at March 31,2025 were temporarily invested in term deposit amounting to Rs 18,464.00/- lakhs with scheduled bank and
the balance amount lying in the Public Issue & Monitoring account.

5 The Group has engaged in the business of “Digital Services" includes E-Governance, Business Correspondent, Loan Distribution and allied services and hence
has only reportable operating segment as per IndAS 108 - Operating Segments.

6 The Figures for the quarter ended March 31,2025 and March 31,2024 are the balancing figures between audited consolidated figures in respect of full financial
yearand the unaudited published figures up to the nine months of the relevant financial year, which is subject to limited review by the statutory auditors.

7 On November 26, 2024 BLS E-Services acquired 57% equity share capital of Aadifidelis Solutions Private Limited (ASPL) and it's 100% subsidiary Sai Finent
Advisory Private Limited for a consideration of Rs. 7789 Lakhs in cash and Contingent consideration of Rs. 4502 Lakhs.

The fair value of assets and liabilities acquired have been determined provisionally in accordance with IND AS 103 'Business Combinations'. The excess of the
consideration paid over the provisional fair value of net assets acquired of ASPL has resulted in a Goodwill amounting to Rs. 5420.48 lakhs. The Group believes that
the information provides a reasonable basis for estimating the fair value of assets and liabilities acquired, but the potential for measurement period adjustments
exists based on a continuing review of matters related to acquisition.

The above consolidated financial results for the period ended March 31, 2025 include the results of ASPL for the period starting from Nov 26, 2024 and hence not
comparable with previous period.

8 The Board of Directors had recommended final dividend of Rs. 1/- per equity share of face value of Rs. 10/- each. The payment of dividend is subject to the approval
of the members at the Annual General Meeting of the Company.

9 The above is an extract of the detailed format of audited Financial Results for the quarter & year ended March 31,2025 filed with the stock exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015. The full format of the aforesaid Financial Results is available on
the website of Company at link - https://blseservices.com/uploads/files/Financial_Results_for_Quarter_and_year_ended_March_31,_2025.pdf and is also
hosted on Stock Excahnge websites (i.e www.nseindia.com and www.bseindia.com). The same can be accessed by scanning the QR code provided below.

10 Figures for the previous periods/ year have been regrouped / reclassified wherever necessary to make them comparable.

BLS E-Services Limited
(Formerly known as BLS E-Services Private Limited)

Place : New Delhi sd/-
. Rahul Sharma
Date i ¥ay 14, 2% Executive Director & CFO

DIN No. 06879073
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Home First Finance Company India Limited

Notice is hereby given with respect to 3468 Equity Shares of Rs.2/- each having

ha me fl ,': t CIN: L65990MH2010PLC240703, Distinctive Nos from 11248420 to 11251887 bearing Share Certificate No. 56959
’ : in Folio No. TAL011789 standing in the name of Rukmani Raghunath in the

Website: homefirstindia.com Phone No.: 180030008425 Email ID: loanfirst@homefirstindia.com books of Mis. Talbros Automotive Components Limited has been lost n transit
aRRre-IV—y (P 8(6) &1 s ) and the advertiser has applied to the Company for issue of duplicate share
TS guRaal & Reant Ay T certificates in lieu thereof. Any persons who have claims on the said shares

SRy Rt () Pl 2002 @ P a(6) & wgw @ W afda Rt TR @ sReReeT w@ g o e R sads b 2002 & sifa s aReaRE & Rma 3g A R g should lodge such ciaims with the Company's Regisirar and Transfer Agent ..,
TACERT SRITERYT 7 a2 9 50 § 1o (i) & IR SoaRE) T Ae—FolaRE) 31 QR B Sar & f URRE FoRrdT & U due / SRa e (i) & AR e RRR sreel weife, Rar gm KFin Technologies Limited, Karvy Selenium, Tower B, Plot No.31 & 32,
TR BT B SR s @ iea Sfer gRT Aet Y RIRPEAER ol awr AIRR ok @ret @ axel axe & fre Wifie deel 3} R T 8, ol dfp a@rn IR &1 SRR wve § Sea Financial District, Nanakramguda, Serillingampally Mandal, Hyderabad
fawadr & gReT w319 mﬁgwmamfcw AR B ORT 13(2) B ST Yo T & FARTIAIG Sad wufed /At & A gRT gwrar Rt @ axgel mﬁr BT IR G & A wuferal &1 famy a8t 500032, India within 15 days from the date of notice faiing which the Company
49 RERRIATRIR R ol &, R0 § o & G “aEl o mm A & MR TR R IO | 8 e wig e SR e 1 3a-qn a1e () @ AR acher@) @ e et 4 o will proceed to issue duplicate share certficate in respect of the said shares.

Ealchciicy AT BT HdTer 3t g Date : 16-05-2025 Sd/-
o Gkl - - Place : Orinda, California Rukmani Raghunath
® | olar@) qor et AT < AT Pl B TR oS Sl SuHS g;ﬂ iRt
€ | wE-aeiarE) % fafr Lull fafr G iR R w@ T S SRR r—— :
P A LU Kk a;ﬁj :1:1:: TR ' W bl
1, [T e A 7 i, Rew i qegu e S WO WG SW-03121 | 03.02.9005|  8,00,657 | 06-04-2025 | 792990 | 79209 | 31052025 29052025 | 7870165299 7RO el diferan,
g Ao AEqd — X9 : }S 25 WIe, uEH : I W, SER : Wi 7Y 08, TRIT : Wi Fav 06 (11am-2pm) (upto 5pm) URE SR, fEeli T, ATSRT FRSAR, WeRAgR NS, WERigd
o | TN wiie — SR, Wi R 45 BT AW, @R AR 451, PG THG, AT VN FGE, WA Waﬁ;ﬁamqﬂﬂﬁm?siwmng )
e & o, aeier i foen aRgr, wfaer @ ey fafae T, 0 ate-240403, @RV | 03.010025| 14,88,645 | 12-03-2025 | 14,80,000 | 1,48,000 | 31-05-2025|  2905-2025 | 9897965153 m“ 18/ 2017 e ST Sl ST A
TERRIS—249403, AEEET — YRT : Wifc e 44, UfeM : wife HaX 46, IR : WC Fqa% 45 &I (11am-2pm) (upto 5pm) ] qidh: 25.04.2025
T, SR R 25 e I@) ¥ T A AT SAE TG A
qar #,
3. trraaﬁizaﬁ @I*E?"sl'\’91,‘7(ﬁ€=|'€l'\’ﬁ1(Fﬁ'm@)‘iﬂﬂ;ﬁ%:wm%—zw,m, MI'WWEOEfZﬁSW' 1. 18 F3/18 /3, FH A A, FA,
%1{1:: Rig, TR u?w—zmgoz, AETh- IR ¢ I wie, TROT ¢ @e TR 90, A ¢ AU 20 W A | 93.41.2024 20,32,755 | 07-01-2025 18,71,205 | 1,87,121 31-05-2025 29-05-2025 8700313523 @ 2. o T B A 9 o, A 18 S2/18 /3, FEE 4 A, F,
e (11am-2pm) (upto 5pm) ZHEETE, J080- 211016
£ YT v $ie dewEe / Ravor, @ H: S /I ST ATSTHTEE it WS 3. anll Iewwe @ A oA Iewe, AR 18 F$/18 d/3, FET @ A, H,
o= frmlt o Wt & forg I o W B R we B ™ AR, J090- 211016
A 1 d-SEe Sael o (o <) http:/fwww.homefirstindia.com 912020096268117— UTIB0000395 g o, W 4. W@g;fi f‘fglf‘ﬁ Tl 18 93/18 /3, F A A, 3,
BUEATST AR : 07935022160 /149 / 182 https://homefirst.auctiontiger.net B B HIg BRI SR B BRE HIge SCTEIATE,
s &g M : W I — 8000023207 o Rrfres— T SR Rifts STafd AR F0T aell ABROT IEIGT & NS ANHNT gRT maer far
A 3MES : ramprasad@auctiontiger.net TR support@auctiontiger.net o 5 o1, TSR, sl wma 7 o, el ardes b (a—cﬁ)/ﬁﬁhm W\"lﬁ(&ﬁ) q\—cﬁ b @1 A R D
el 3fg I — = 10,000/—, fasFa ST BT 9 rNEREREGAT §1)T 99 Uide (https://homefirst.auctiontiger.net) W SUET A Ha & AW F W | ATAET SN el g, =9em, e Ao fama & ame fraEt ﬁﬂ; mm/:ézﬁi_;;l 06,725 ;;'(E;fg%g e el T Esm ;gl

vd Tral 9 wEfase S erl A yor ude |se W Iuee € | Wiited Sif¥eNt & |aiad 9 d SR @ SR, I8 Jufcrdll W BIE FOMR T8l 8 | STeife, $98d aeiardial B 3 diell S B W RE A 1R IE)

it <l /2l b o, TR der Ui Bl SR bxdr il SR/ dbia AR b e S < B A it ot Al iR | S—Netd Rt gt hed @) el uRider sar el sidc a e T SRR TR 1) @ AT FSSAIEE SR AR AfH 1T @10.00% HIER

TE FRAT 3R AT FRAT GO T HMT S| Hufd @1 Oy B B BT AN Al AN WA e Ud A ROMRE & W fear S er €1 witea siierd /ufted worerr fedlt o yeR R qie-—ue @ “WWW18-03-20175'%3“@@5{”'—“:“_?67‘900%@“%
<ret / SfERT / Tt ¥ SeRar T e | fe o 8 98 R aReiafat & wRrfiaRer wd AR dor ey Ra vade M 2002 & sfoeta FeiRa fremi /vt @& i g Reeh Ry 9 Refy ¥ e @ ek I T AT TE BT 71 8, SHelTewrerd] g7 AN areret / arered Fefed
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Regd. Office: G-4B-1, Extension Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044, INDIA
Corp. Office: Plot no. 865, Udyog Vihar, Phase V, Gurugram, Haryana-122016, INDIA CIN: L51909DL1983PLC016907
Tel. No.: 011-45795002, Email: cs@blseservices.com; Website: www.blseservices.com |NTERNAT|ONA|_
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Figures represent
Q4 FY24-25

RI BLS E-SERVICES LIMITED
e bk

(Formerly known as BLS E-Services Private Limited)

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044

Tel. No.: 011-45795002 Fax: 011-23755264 Email: compliance@blsinternational.net, Website: www.blsinternational.com

Total Income *EBITDA PAT
STATEMENT OF AUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS
Rs. 245.2 Crores Rs. 25.4 Crores Rs. 17.3Crores FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

(Q4FY25) (Q4FY25) (Q4FY25) .
Figures represent
30.8% 82.1% ‘@

+211.5% YoY +59.3% YoY +58.7% YoY FY24-25
Rs. 2193.3 Rs.629.3 Rs. 539.6

Figures above depict year on year comparison
Management Discussion & Analysis of Results
1 Total Income stood at Rs. 245.2 Crores in Q4FY25 as compared to Rs. 78.7 Crores in Q4FY24 registering a growth of 211.5% YoY.

2 EBITDA increased by 59.3% YoY to Rs. 25.4 Crores in Q4FY25 from Rs.16 Crores in Q4FY24. “EBITDA includes Other Income Cr Cr
3 EBITDA Margin stood at 10.4% in Q4FY25.
4 Profit after tax grew by 58.7% YoY from Rs. 10.9 Crores in Q4FY24 to Rs 17.3 Crores in Q4FY25. PAT margin stood at 7.1.% in Q4FY25 Amountin () in lakhs REVENUE EBITDA PAT
Quarter Ended Year Ended Figures above depict year on year comparison
PARTICULARS 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24 MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS
R ‘?Ud'tetd g)| Unaudited | o ’;\“d'tetd 6 Audited Audited ¢ BLS International Reports Highest Ever Financial Performance in FY25 - Revenue crossed Rs 2000 Cr mark while net profit crossed Rs 500 Cr mark
- (Refenrotecs) (Referinotsa) ¢ Revenue from Operations grew by 30.8% to Rs. 2,193.3 Crores, compared to the previous year's Rs. 1,676.8 Crores. The company witnessed strong growth in
Total Revenue from Operations 23,920.58 12,763.48 7,364.89 51,935.33 30,147.93 both the businesses - Visa & Consular Services and Digital Services.
Net Profit for the period/year (before tax & exceptional items) 2,333.06 1,908.84 1,442.04 7,913.53 4,570.59 o EBITDAsaw a growth of 82.1% YoY to Rs. 629.3 Crores in FY25, compared to Rs. 345.7 Crores in FY24. EBITDAMargin expanded by 808 bps to 28.7% in FY25
Net Profit for the period/year (after tax& exceptional items) 1,731.07 1,401.05 1,091.12 5,881.20 3,353.79 from20.6%in FY24.
Total Comprehensive Income for the period/year[Comprising Profit ¢ The company's profitability withessed strong progress, with PAT growing by 65.7% to Rs. 539.6 Crores in FY25 from Rs. 325.6 Crores in FY24.
for the period (after tax) and Other Comprehensive Income (after tax)] 1,749.04 1399.83 1,109.46 5,895.50 3,337.98 Consolidated financial results:- e . Rs i"cr°"’s)
- - - uarter Ende ear Ende
Pald-lup equity share capital ( Face Value Per Shalre RSI.W-) 9,085.65 9,085.65 9,085.65 9,085.65 9,085.65 PARTICULARS March 31, Dec 31, March 31, March 31, March 31,
Earning Per Share ( of Rs. 10/- each) (not Annualised) (in Rupees) 2025 2024 2024 2025 2024
(a) Basic 145 144 146 579 444 Audited Unaudited Audited Audited Audited
(b) Diluted 145 142 145 579 144 Total Income from Operations 692.77 512.85 44771 2,193.30 1676.81
Notes: Net Profit for the period (before tax & exceptional items) 166.65 140.20 93.46 605.52 352.07
1. Key Standalone financial Information is as under - Amount in (%) in lakhs Net Profit for the period (after tax & exceptional items) 145.22 127.91 85.45 539.65 325.62
Quarter Ended Year Ended Total Comprehensive Income for the period[Comprising Profit for the period
PARTICULARS 3;;%%:35 31-Dec-24 3;;"3;:(?4 31-Mar-25 31-Mar-24 (after tax) and Other Comprehensive Income (after tax)] 150.65 162.43 83.97 559.86 336.34
(Refer note-6)| Unaudited | pofer note.g) | Audited Audited Paid Up Equity Share Capital ( Face Value Re. 1/- each) 4117 4117 4117 4117 417
Total Revenue from Operations 1569.27 2137.14 1,361.08 6,682.57 3,966.74 Earning per Share (EPS)(not Annualised)
Net Profit for the period/year (before tax & exceptional items) 288.65 1358.06 800.61 3669.78 1,051.99 (a) Basic EPS -Rs. 3.28 2.93 1.96 12.34 7.60
Net Profit for the period/year (after tax& exceptional items) 216.32 1014.79 603.59 2,744.45 725.28 (b) Diluted EPS - Rs. 3.28 2.93 1.96 12.33 7.60
Total Comprehensive Income for the period/year [Comprising Profit for the Notes:
period (after tax) and Other Comprehensive Income (after tax)] 190.37 1012.93 596.45 2,712.92 717.84 1. Key Standalone financial Information is as under - (Rs. in Crores)
Paid-up equity share capital ( Face Value Per Share Rs. 10/) 9,085.65 9,085.65 9,085.65 9,085.65 9,085.65 — Q“a”:’ 'i:‘ded T hLea’ E"dw‘:d —
Earning Per Share ( of Rs. 10/- each) (not Annualised) (in Rupees) PARTICULARS azrgzs ’ ;:;24 ’ a2|'324 ' azrgzs ’ a£824 ’
(a) Basic 0.24 112 0.85 3.02 1.03 Audited Unaudited Audited Audited Audited
(b) Diluted 0.24 1.12 0.85 3.02 103 Total Income from Operations 25.36 41.19 40.21 138.49 118.64
2. Theabove results have been reviewed by the Audit Committe and approved by the Board of Directors at their meeting held on May 14,2025. Net Profit for the period (before tax & exceptional items) 263 038 1772 2312 4021
3. These results have been prepared in accordance with the recognition and measurement principles of the Companies (Indian Accounting Standard) Rules, 2015 Net Profit for the period (after tax & exceptional items) 1.58 0.27 15.02 21.96 37.01

(Ind AS) prescribed under Section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and are in compliance with the

presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 (as amended) . Total Comprehensive Income for the period [Comprising Profit for the

4. Theequity shares of the Company got listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on February 06, 2024. . period (after tax) and Other Comprehensive Income (after tax)] 1.39 0.25 14.75 21.74 36.96
g;:ti(;g?;pl:arg# ;Zgztﬁg%?ozgserg?g gte%ftiﬁzsezoa%g?hzeQUﬁEr;igr? ItﬂgrSé?Z?eperr%ﬁgﬁzf;%n;!beeﬁng :sue of equity shares. Net proceeds;:z[l:lstsit;e(;;(pﬁlnls:kshlz 2. The abovg results were reviewed by .theAudit Committee and approved by the Board of Directors at their meeting held on 15 May 2025. Audit of these results has
been carried out by the Statutory Auditors.
OBJECT(S) Amount as per Amount utilised | Total unutilized amount 3. The Group has identified the below segments as reportable segment in accordance with The Indian Accounting Standard 108 ‘Operating Segments’ :""Visa and
final offer document | upto March 31,2025 | upto March 31,2025 Consular Services™ (includes visa and allied services) and "'Digital Services™ (includes E-Governance, Business Correspondent and allied services) "
Strengthening our technology infrastructure to develop new capabilities and 4. During the year, the Group has made the following acquisitions-
consolidating our existing platforms 9,758.71 1,223.43 8,535.28 (@) 100% stake in Citizenship Invest, DMCC, UAE, throughit's wholly owned subsidiary BLS International FZE on October 04, 2024.
Funding initiatives for organic growth by setting up of BLS Stores 7,478.30 - 7,478.30 (b)  51%stake in SLW Media Private Limited (“SLW") through Holding Company on October 17, 2024.
Achieving inorganic growth through acquisitions 2,871.00 2,871.00 - (c)  57%stakeinAadifidelis Solutions Private Limited through BLS E Services Limited ("Subsidiary Company")on November 26, 2024 .
General Corporate Purpose 7,666.49 5,052.33 2,614.16 (d)  51%stakein BLS UK Hotels Limited through BLS Intematioal FZE on November 26,2024 .
Total 27,774.50 9,146.76 18,627.74 (e)  100% stake iniDATA Danismanlik ve Hizmet Dis Ticaret Anonim Sirketi"iData" through BLS International FZE on July 9, 2024."
IPO proceeds which were un-utilized as at March 31,2025 were temporarily invested in term deposit amounting to Rs 18,464.00/- lakhs with scheduled bank and The above consolidated financial results for the quarter and year ended March 31, 2025 include the results of the above acquired Companies from the date of their
the balance amountlyingin the Public Issue & Monitoring account. . o . . respective acquisitions to March 31, 2025 and hence not comparable with previous period/year.
5 The Group has engaged in the business of “Digital Services" includes E-Governance, Business Correspondent, Loan Distribution and allied services and hence 5. The equity shares of the BLS E -services limited (* subsidiary company’) got isted on BSE Limited ("BSE") and National Stock Exchange of India Limited ('NSE")

has only reportable operating segment as per IndAS 108 - Operating Segments.

6 The Figures for the quarter ended March 31,2025 and March 31,2024 are the balancing figures between audited consolidated figures in respect of full financial on February 06, 2024.The Subsidiary Company has received anamount of Rs. 309.29 crore being Gross proceeds from fresh issue of equity shares. Net proceeds

year and the unaudited published figures up to the nine months of the relevant financial year, which is subject to limited review by the statutory auditors. afterissue expenses in relation to Freshissue are proposed to be utilized and the utilization thereof are summarized as below : (Rs. in Crores)

7 On November 26, 2024 BLS E-Services acquired 57% equity share capital of Aadifidelis Solutions Private Limited (ASPL) and it's 100% subsidiary Sai Finent . "
Advisory Private Limited for a consideration of Rs. 7789 Lakhs in cash and Contingent consideration of Rs. 4502 Lakhs. OBJECT(S) _ Amountas per | Amount utilised | Total unutilized amount
The fair value of assets and liabilities acquired have been determined provisionally in accordance with IND AS 103 'Business Combinations'. The excess of the final offer document | upto Dec 31,2025 (polEEs s
consideration paid over the provisional fair value of net assets acquired of ASPL has resulted in a Goodwill amounting to Rs. 5420.48 lakhs. The Group believes that Strengthening our technology infrastructure to develop new capabilities and
the information provides a reasonable basis for estimating the fair value of assets and liabilities acquired, but the potential for measurement period adjustments consolidating our existing platforms 97.59 12.23 85.35
exists based on a continuing review of matters related to acquisition. . . . Funding initiatives for organic growth by setting up of BLS Stores 74.78 - 74.78
The above cor)solldatgd flnan.ual results for the period ended March 31, 2025 include the results of ASPL for the period starting from Nov 26, 2024 and hence not Achieving inorganic growth through acquisitions 28.71 28.71 -
comparable with previous period.

8 The Board of Directors had recommended final dividend of Rs. 1/- per equity share of face value of Rs. 10/- each. The payment of dividend is subject to the approval General Corporate Purpose 76.66 90.52 26.14
ofthe members atthe Annual General Meeting of the Company. Total 271.74 9147 186.28

9 The above is an extract of the detailed format of audited Financial Results for the quarter & year ended March 31,2025 filed with the stock exchanges under IPO proceeds which were un-utilized as at March 31,2025 were temporarily invested in term deposit amounting to Rs. 184.64 crore with scheduled bank and the
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015. The full format of the aforesaid Financial Results is available on balance amount lying in the Public Issue & Monitoring account.
the website of Company at link - https://blseservices.com/uploadsffiles/Financial_Results_for_Quarter_and_year_ended_March_31,_2025.pdf and is also 6. The Board of Directors atits meeting held on May 15, 2025 have recommended a payment of final dividend of Rs. 1 per equity share of Rs. 1/- each, subject to the
hosted on Stock Excahnge websites (i.e www.nseindia.comand www.bseindia.com). The same can be accessed by scanning the QR code provided below. approval ofit's shareholders at the ensuing Annual General Meeting.

10 Figures for the previous periods/ year have been regrouped / reclassified wherever necessary to make them comparable.

BLS E-Services Limited

(Formerly known as BLS E-Services Private Limited) For BLS International Services Limited

Place : New Delhi Rahul Sharma Place : New Delhi Diwakar Agganwel
; . iwakar Aggarwal

Date : May 14, 2025 Executive Director & CFO Date : May 15, 2025 Ct?girman
DIN No. 06879073 A DIN 00144645
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Govt Revokes Security
Approval for Turkish

Ground Handler Celebi

BCAS gives other
ground handlers
until May 19 to
replace Celebi

OurBureau

New Delhi: India’saviation
security regulator on
Thursday revoked the secu-
rity clearance of an Indian
arm of Turkish airport gro-
und handling major Celebi
Aviation Holding with 1m-
mediate effect, saying the
move was in the interest ot
“national security”.

The government'’s decision
follows reports that the Pakis-
tani army used Turkish dro-
nes against India in the con-
flict last week.

“In the exercise of power
conferred upon BCAS (Bu-
reau of Civil Aviation Securi-
ty) on Thursday, the security
clearance in r/o Celebl Air-
port Services India Pvt Ltd 1s
hereby revoked with immedi-
ate etfect in the interest of na-
tional security This Issues
with the approval of DG,
BCAS,"” said BCAS 1n an or-
der 1ssued on Thursday,
which was reviewed by ET.

Celebi issued a statement sa-
ving 1t 1s majority-owned
(65" ) by international institu-
tional investors from Canada,
the US, UK, Singapore and the
UAE, It also denied that the fa-
mily of Turkish president Re-
cep Tayvip Erdogan owns any
stake in the company;

“We are led and managed by
Indian professionals, deeply
invested in the country, and

committed to its growth. We
are not a Turkish organisa-
tion by any standard,” 1t said
in the statement.

Over the last 10 years, the
Mod1 government had rene-
wed security clearance for
thefirmtwice, the last being
in 2022,

Ground handling includes
services like passenger hand-
ling and check-in, baggage
handling, cargo handling and
management, alrcraft servi-
cing and maintenance, ramp
services and catering.

Civil aviation minister Ram
Mohan Naidu sald arrange-
ments have been made at all
alrports affected to ensure se-
amless handling of passeng-
ers and cargo.

“Wearealsodeployingspe-
clal teams to oversee opera-
tions and address any emer-
ging 1ssues 1n real time. We
will continue to uphold na-
tional security while ensu-
ring ease of traveland cargo
movement across the count-
ry,” he said.

Industry sources said that
BCAS hasgiventimetill May
19 for other ground handling
agencies to take over Cele-
bi's operation. All major air-
ports have at least three gro-
und handlers to ensure fair
competition.
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Govt may Discourage Weddings,
Film Shoots in Turkey, Azerbaijan

New Delhi: Visits of Indian to-
urists, hosting of destination
weddings and shooting of Indi-
an films are likely to signifi-
cantly dropin Turkeyand Azer-
baljjaninthecomingdaysasthe
government may discourage
people from going to the two co-
untries which had actively sup-
ported Pakistan in the recent
contlict, official sources said.

Turkey and Azerbaljan
backed Pakistan and con-
demned India’s recent stri-
kes on terror camps in that
country and Pakistan-oc-
cupled Kashmir (PoK) un-
der Operation Sindoor:

Pakistan also used Turkish
drones on a large scale in the
contlict.

While India’s trade ties with
the two countries have already
come under scrutiny, multiple
educational institutions, immclu-
ding Jawaharlal Nehru Univer-
sity (JNU), have either suspen-
ded their collaboration with

%,

universities in Turkey or are
considering it.

“A large number of Indian to-
urists visit both Turkey and
Azerbaijan every vear bring-
Ing 1n a sizeable amount of re-
venue. There 1s active conside-
ration in the government todis-
courage Indians from visiting
the two countries,” sources pri-
vy tothedevelopment told PTI.

Besides the visit of a large
number of tourists, rich
Indians and NRIs hosting
weddings In exotic loca-
tions is the latest trend. In-
dians visit the two count-
ries for their scenic beau-
ties, charming cafes and luxu-
rious restaurants among
others. “Indians spend crores
of rupees in destination wed-
dings, giving very good revenue
to the two countries. We will see
how we can slow down the hos-
ting of such events by the Indi-
ans in Turkey and Azerbaijan
which supported Pakistan aga-
inst India,” the sources said.
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Advertisement No. 46/2025

Government of India

Public Enterprises Selection Board
invites applications for the post of

Chairman & Managing Director
In

Power Grid Corporation of India
Limited
Last date of submission of application by

applicants is by 15.00 hours on
09" June, 2025

Last date of forwarding of applications by the
Nodal Officers to PESB is by 17.00 hours on
18" June, 2025.

For details login to website
https://pesb.gov.in
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INTERNATIONAL

Figures represent
FY24-25

Rs. 2193.3

Cr

REVENUE
Figures above depict year on year comparison

BLS INTERNATIONAL SERVICES LIMITED

CIN: L51909DL1983PLC0O16%07

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044
Tel. No.: 011-45795002 Fax: 011-23755264 Email: compliance@blsinternational.net, Website: www.blsinternational.com

STATEMENT OF AUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Rs.629.3

EBITDA

PAT

from 20.6% InFY24.

Consolidated financial results:-

MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS

« BLS International Reparts Highest Ever Financial Performance in FY25 - Revenue crassed Rs 2000 Cr mark while net profit crossed Rs 500 Cr mark

» Revenue from Operalions grew by 30.8% to Rs. 2,193.3 Crores, compared lo the previous years Rs. 1,676.8 Crores. The company wilnessed strong growth in
both the businesses - Visa & Consular Services and Digital Services.

» EBITDAsaw a growth of 82.1% YoY to Rs. 629.3 Crores in FY25, compared to Rs. 345.7 Crores in FY24. EBITDA Margin expanded by B08 bps to 28.7% in FY25

PARTICULARS

= Thecompany's profitability witnessed strong progress, with PAT growing by 65.7% to Rs. 539.6 Crores in FY25 from Rs. 325.6 Crores in FY24.

Quarter Ended

(Rs. in Crores)
Year Ended

ch
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MINING AND CONSTRUCTION
EQUIPMENT SUMMIT

REDEFINING BOUNDARIES: INNOVATING A SUSTAINABLE FUTURE

19 May 2025 | New Delhi

KEY SPEAKERS

H. E. Ms Stella Nkomo
Ambassador
Embassy of the Republic of Zimbabwe

H. E. Mr Kenneth Félix Haczynski da Nobrega
Ambassador of Brazil to India & Bhutan
Embassy of Brazil

Dr Vijay Kumar Saraswat
Member
Niti Aayog

Mr Vivek Bhatia
Chairman Cll Mining and
Construction Equipment Division &
Managing Director & CEO
TKIL Industries Pvt Ltd

Mr P M Prasad
Chairman and Managing Director
Coal India Limited

Mr Shantanu Roy
Chairman and Managing Director
BEML Limited

Mr Ravi Todi
Managing Director
BTL EPC Ltd

Mr Manojit Haldar
Managing Director & President
Sandvik Mining and Rock Technology
India Pvt Ltd

Mr Sajja Kishore Babu Mr Manav Kohli
Managing Director Executive Director and CEO
Power Mech Projects Limited Gainwell Commosales Private Limited

Event Sponsor
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Growth Unlimited
Contact:

Ms Disha Chakraborty | 491 7980838197 | disha.chakraborty@cii.in
Ms Karishma Singh | +91 7980206842 | karishma.singh@cii.in

LUPIN LIMITED

Registered Office: 3" Floor, Kalpataru Inspire,
Off Western Express Highway, Santacruz (East), Mumbai - 400 055.
Cosporate Ildentity Number: L24100MH1983PLC029442
LU P I N Tel: (91-22) 6640 2323, E-mall: info@lupin.com, Website: www.lupin.com
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March 31,

Dec 31,
2024
Unaudited

2025
Audited

March 31,
2024
Audited

March 31,

2025

Audited

March 31,
2024
Audited

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Total Income from Operations 692.77 512.85 447.71 2,193.30 1,676.81
Net Profit for the period (before tax & exceptional items) 166.65 140,20 93.46 605,52 352.07
Net Profit for the period (after lax & exceptional items) 145.22 127.91 85.45 539.65 325.62
Total Comprehensive Income for the period[Comprising Profit for the period
(after tax) and Other Comprehensive Income (after tax)] 150.65 162.43 83.97 559.86 336.34
Paid Up Equity Share Capital ( Face Value Re. 1/- each) 4117 4117 41.17 41.17 4117
Earning per Share (EPS)(not Annualised)
(a) Basic EPS-Rs. 3.28 293 1.86 12.34 7.60
(b) Diluted EPS -Rs. 3.28 2.93 1.96 12.33 7.60

Notes:

1. Key Standalone financial Information Is as under -

PARTICULARS

Quarter Ended

Dec 31.

2024
Unaudited

March 31,

2025
Audited

March 31,

2024
Audited

(Rs. in Crores)

Year Ended

March 31,

2025

Audited

March 31,

2024
Audited

Total Income from Operations 25.36 41.19 40.21 138.49 118.64
Net Profit for the period (before lax & exceptional items) 2.63 0.38 17.72 2312 40.21
Net Profit for the period (after tax & exceptional items) 1.58 0.27 15.02 21.96 37.01
Total Comprehensive Income for the period [Comprising Profit for the

period (after tax) and Other Comprehensive Income (after tax)] 1.39 0.25 14.75 21.74 36.96

Consular Services

4. During the year, the Group has made the following acquisitions-
(@)  100% stake in Citizenship Invest, DMCC, UAE, through it's wholly owned subsidiary BLS International F£E on Oclober 04, 2024,
(b)  51%stake in SLW Media Private Limited ("SLW") through Holding Company on Oclaber 17, 2024
(c)  57%stake inAadifidelis Solutions Private Limited through BLS E Services Limited ("Subsidiary Company”)on November 26, 2024 .
(d) 51% stakein BLS UK Holels Limited through BLS Intenatioal FZE an November 26, 2024 .
(e) 100% stakeiniDATADanismanlik ve Hizmel Dis Ticaret Anonim Sirketi "iData” through BLS International FZE on July 9, 2024 "
The above consolidated financial results for the quarter and year ended March 31, 2025 include the resulls of the abave acquired Companies from the dale of their
respective acquisitions to March 31, 2025 and hence not comparable with previous pernod/year,
5. The equity shares of the BLS E -services limited (" subsidiary company”) got listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE")
on February 06, 2024. The Subsidiary Company has received an amount of Rs. 309.29 crore being Gross proceeds from fresh issue of equity shares. Net proceeds
afterissue expenses in relation to Fresh issue are proposed lo be utilized and the utilization thereof are summarized as below :

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 15 May 2025, Audit of these resulls has

been carried out by the Statutory Auditors.
3. The Group has identified the below segments as reportable segment in accordance wilh The Indian Accounting Standard 108 'Operaling Segments’ :""Visa and
(includes visa and allied services) and "'Digital Services

aLLL

(includes E-Governance, Business Correspondent and allied services)

OBJECT(S)

Amount as per

(Rs. in Crores)

Amount utilised | Total unutilized amount
upto Dec 31,2025

final offer document | upto Dec 31,2025

(¥ in million)
Particulars Quarter Quarter Quarter Year Year
Ended Ended Ended Ended Ended
31/03/2025 | 31/12/2024 31/03/2024 | 31/03/2025 31/03/2024
(Audited) | (Unaudited) (Audited) (Audited) (Audited)
(Refer Note 3) (Refer Note 3)
1) Total Revenue from operations 56,671.3 57,677.1 49,607.9 | 227,079.0 | 200,108.2
2) Net Profit / (Loss) for the period before fax 8,958.4 10,712.7 4,977.1 40,150.0 24,2227
(before and after exceptional and/or extraordinary items)
3) Net Profit / (Loss) for the period after tax 7,823.8 8,588.6 3,682.2| 33,062.6 19,355.7
(after exceptional and/or extraordinary items)
4) Net Profit / (Loss) for the period after tax 7,725.2 8,551.6 3,594.3 | 32,816.2 19,144.8
attributable to owners of the Company
5) Total Comprehensive Income / (Loss) for the period 7.,948.6 7,365.9 3,335.0| 31,901.9 19,551.8
[comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income / (Loss) (after tax)]
6) Paid up equity share capital (Face value of ¥ 2/- each) 913.2 912.5 911.4 913.2 9114
7) Other equity (as shown in the Audited Balance Sheet) 171,121.8 | 141,991.5
8) Eamnings Per Share (Face value of ¥ 2/- each)
(Not annualised for the guarters)
a) Basic (in ) 16.93 18.75 7.89 71.95 42.05
b) Diluted (in ) : 16.87 18.69 7.86 71.69 41.87
NOTES:
1.Key numbers of Standalone Results are as under: (T in million)
Particulars Quarter Quarter Quarter Year Year
Ended Ended Ended Ended Ended
31/03/2025 | 31/12/2024 31/03/2024 | 31/03/2025 31/03/2024
(Audited) | (Unaudited) (Audited) (Audited) (Audited)
Total Revenue from operations 44 B56.7 42,080.0 33,958.8 | 169675.0 146,665.0
Profit / (Loss) Before Tax (before exceptional items) 15,5630.9 12,942 .8 42816 | 491434 27.846.9
Profit / (Loss) Befare Tax (after exceplional items) 15,530.9 12,170.6 42816 48,371.2 27.,846.9
Profit / (Loss) After Tax (after exceptional items) 12.913.5 9,846.7 3,840.8| 39,729.6 23,260.9

Strengthening our technology infrastructure to develop new capabililies and

consolidating our existing platforms 97.59 12.23 85.35
FFunding initialives for organic growth by setting up of BLS Stores 74,78 - 74.78
Achieving inorganic growth through acquisitions 28.71 28.71 -
General Corporale Purpose 76.66 50.52 26.14
Total 277.74 91.47 186.28

Place : New Delhi
Date : May 15, 2025

IPO proceeds which were un-ulilized as at March 31,2025 were temporarily invested in term depasit amounting lo Rs. 184.64 crore with scheduled bank and the
balance amount lying in the Public Issue & Monitoring account.
6. The Board of Directors at its meeting held on May 15, 2025 have recommended a payment of final dividend of Rs. 1 per equity share of Rs. 1/-each, subject to the
approval of it's shareholders at the ensuing Annual General Meeling.

For BLS International Services Limited

sd/-

Diwakar Aggarwal

Chairman
DIN 00144645

/

2. The above Results were reviewed by the Audit Committee and thereafler approved and taken on record by the Board of

Directors at their meeting held on May 14, 2025.

3. The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in
respect of the full financial year and the unaudited published year-to-date figures up to the third quarter ended December

31,2024 and December 31, 2023 respectively.

4. The above is an extract of the detailed format of the Financial Results for the quarter and year ended March 31, 2025 filed
with the Stock Exchanges under Requlation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Consolidated and Standalone Financial Results are available on the Stock Exchange websites,
www.bseindia.com and www.nseindia.com and on the Company's website www.lupin.com/investors/reports-filings/. The
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By order of the Board
For Lupin Limited

: _ Nilesh D. Gupta
Place : Mumbai Managing Director
Date : May 14, 2025 DIN: 01734642
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INTERNATIONAL

Figures represent
FY24-25

REVENUE
Figures above depict year on year comparison

BLS INTERNATIONAL SERVICES LIMITED
CIN: L51909DL1983PLC016907

Regd. Office: G-4, B-1, Extension, Mohan Co-operative Industrial Estate, Mathura Road, New Delhi-110044

Tel. No.: 011-45795002 Fax: 011-23755264 Email: compliance@blsinternational.net, Website: www.blsinternational.com
STATEMENT OF AUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS

FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

EBITDA

Rs. 539.6
Cr
PAT

from20.6% in FY24.

Consolidated financial results:-

MANAGEMENT DISCUSSION & ANALYSIS OF RESULTS

¢ BLS International Reports Highest Ever Financial Performance in FY25 - Revenue crossed Rs 2000 Cr mark while net profit crossed Rs 500 Cr mark

* Revenue from Operations grew by 30.8% to Rs. 2,193.3 Crores, compared to the previous year's Rs. 1,676.8 Crores. The company witnessed strong growth in
both the businesses - Visa & Consular Services and Digital Services.

o EBITDAsaw a growth of 82.1% YoY to Rs. 629.3 Crores in FY25, compared to Rs. 345.7 Crores in FY24. EBITDA Margin expanded by 808 bps to 28.7% in FY25

PARTICULARS

« The company's profitability witnessed strong progress, with PAT growing by 65.7% to Rs. 539.6 Crores in FY25 from Rs. 325.6 Crores in FY24.

Quarter Ended

Dec 31,
2024
Unaudited

March 31,

2025
Audited

2024

March 31,

Audited

(Rs. in Crores)
Year Ended
March 31, March 31,

2025 2024
Audited Audited

PARTICULARS

Total Income from Operations 692.77 512.85 447.71 2,193.30 1,676.81
Net Profit for the period (before tax & exceptional items) 166.65 140.20 93.46 605.52 352.07
Net Profit for the period (after tax & exceptional items) 145.22 127.91 85.45 539.65 325.62
Total Comprehensive Income for the period[Comprising Profit for the period
(after tax) and Other Comprehensive Income (after tax)] 150.65 162.43 83.97 559.86 336.34
Paid Up Equity Share Capital ( Face Value Re. 1/- each) 4117 4117 4117 4117 4117
Earning per Share (EPS)(not Annualised)
(@) Basic EPS-Rs. 3.28 293 1.96 12.34 7.60
(b) Diluted EPS - Rs. 3.28 2.93 1.96 12.33 7.60
Notes:
1. Key Standalone financial Information is as under :- (Rs. in Crores)

Quarter Ended
Dec 31,

2024
Unaudited

March 31,

2025
Audited

2024

March 31,

Audited

Year Ended
March 31, March 31,

2025 2024
Audited Audited

Total Income from Operations 25.36 41.19 40.21 138.49 118.64
Net Profit for the period (before tax & exceptional items) 2.63 0.38 17.72 23.12 40.21
Net Profit for the period (after tax & exceptional items) 1.58 0.27 15.02 21.96 37.01
Total Comprehensive Income for the period [Comprising Profit for the

period (after tax) and Other Comprehensive Income (after tax)] 1.39 0.25 14.75 21.74 36.96

(@)
(b)
)
(d)
()

2. The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 15 May 2025. Audit of these results has
been carried out by the Statutory Auditors.
3. The Group has identified the below segments as reportable segment in accordance with The Indian Accounting Standard 108 ‘Operating Segments’ :"'Visa and
Consular Services™ (includes visa and allied services) and "'Digital Services™ (includes E-Governance, Business Correspondentand allied services) "
4. During the year, the Group has made the following acquisitions-
100% stake in Citizenship Invest, DMCC, UAE, through it's wholly owned subsidiary BLS International FZE on October 04, 2024.
51% stake in SLW Media Private Limited (“SLW") through Holding Company on October 17, 2024.
57% stake in Aadifidelis Solutions Private Limited through BLS E Services Limited ("Subsidiary Company")on November 26, 2024 .
51% stake in BLS UK Hotels Limited through BLS Internatioal FZE on November 26, 2024 .
100% stake in iDATA Danismanlik ve Hizmet Dis TicaretAnonim Sirketi "iData" through BLS International FZE on July 9, 2024."
The above consolidated financial results for the quarter and year ended March 31, 2025 include the results of the above acquired Companies from the date of their
respective acquisitions to March 31, 2025 and hence not comparable with previous period/year.
5. The equity shares of the BLS E -services limited (* subsidiary company”) got listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE")
on February 06, 2024.The Subsidiary Company has received an amount of Rs. 309.29 crore being Gross proceeds from fresh issue of equity shares. Net proceeds
afterissue expenses in relation to Fresh issue are proposed to be utilized and the utilization thereof are summarized as below :

OBJECT(S)

Amount as per

final offer document | upto Dec 31,2025

Amount utilised | Total unutilized amount

(Rs. in Crores)

upto Dec 31,2025

Strengthening our technology infrastructure to develop new capabilities and

consolidating our existing platforms 97.59 12.23 85.35
Funding initiatives for organic growth by setting up of BLS Stores 74.78 - 74.78
Achieving inorganic growth through acquisitions 28.71 28.71 -
General Corporate Purpose 76.66 50.52 26.14
Total 271.714 91.47 186.28

Place : New Delhi

IPO proceeds which were un-utilized as at March 31,2025 were temporarily invested in term deposit amounting to Rs. 184.64 crore with scheduled bank and the
balance amount lying in the Public Issue & Monitoring account.
6. The Board of Directors at its meeting held on May 15, 2025 have recommended a payment of final dividend of Rs. 1 per equity share of Rs. 1/- each, subject to the
approval of it's shareholders at the ensuing Annual General Meeting.

Date : May 15, 2025

\

For BLS International Services Limited

sd/-
Diwakar Aggarwal
Chairman

DIN 0014464
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